
 

lìíÄçìåÇ=qê~îÉä=^äÉêí=póëíÉã=TLOMNM=

 
qê~îÉä=fåëìê~åÅÉ=dìáÇÉäáåÉ==
lìíÄçìåÇ=qê~îÉä=^äÉêí=póëíÉã 
 

=
qÜÉ=pÉÅìêáíó=_ìêÉ~ì=çÑ=íÜÉ=eçåÖ=hçåÖ=péÉÅá~ä=^Çãáåáëíê~íáîÉ=oÉÖáçå=dçîÉêåãÉåí=EÜÉêÉáå~ÑíÉê=Å~ääÉÇ=íÜÉ=%pÉÅìêáíó=
_ìêÉ~ìÒF=Ü~ë=ä~ìåÅÜÉÇ=íÜÉ=lìíÄçìåÇ=qê~îÉä=^äÉêí=Elq^F=póëíÉã=ïáíÜ=ÉÑÑÉÅí=Ñêçã=OM=lÅíçÄÉê=OMMVK=qÜÉ=ëóëíÉã=
~áãë=íç=ÜÉäé=éÉçéäÉ=ÄÉííÉê=ìåÇÉêëí~åÇ=íÜÉ=êáëâ=çê=íÜêÉ~í=íç=éÉêëçå~ä=ë~ÑÉíó=áå=íê~îÉääáåÖ=íç=SM=ÅçìåíêáÉë=íÜ~í=~êÉ=íÜÉ=
ãçêÉ=éçéìä~ê=íê~îÉä=ÇÉëíáå~íáçåë=Ñçê=eçåÖ=hçåÖ=êÉëáÇÉåíëK=qÜÉ=pÉÅìêáíó=_ìêÉ~ì=ïáää=~ëëÉëë=~åÇ=ÅçåëáÇÉê=íÜÉ=åÉÉÇ=
íç=áëëìÉ=íÜÉ=ÑçääçïáåÖ=lq^=ïáíÜ=íÜÉ=éêáãÉ=ÅçåëáÇÉê~íáçå=çÑ=íÜÉ=éÉêëçå~ä=ë~ÑÉíó=çÑ=eçåÖ=hçåÖ=êÉëáÇÉåíë=~åÇ=í~âáåÖ=
áåíç=~ÅÅçìåí=Ñ~Åíçêë=ëìÅÜ=~ë=íÜÉ=å~íìêÉ=EÉKÖK=ïÜÉíÜÉê=áí=áë=í~êÖÉíÉÇ=~í=íê~îÉääÉêëFI=äÉîÉä=~åÇ=Çìê~íáçå=çÑ=íÜÉ=íÜêÉ~íW=
=

=

^ãÄÉê=
� páÖåë=çÑ=íÜêÉ~íë=
pÉÅìêáíó=_ìêÉ~ì=êÉÅçããÉåÇ~íáçåëW=
o jçåáíçê=ëáíì~íáçå=
o bñÉêÅáëÉ=Å~ìíáçå=

=

oÉÇ=
� páÖåáÑáÅ~åí=íÜêÉ~í=
pÉÅìêáíó=_ìêÉ~ì=êÉÅçããÉåÇ~íáçåëW=
o ^Çàìëí=íê~îÉä=éä~å=
o ^îçáÇ=åçåJÉëëÉåíá~ä=íê~îÉä=

=

_ä~Åâ=
� pÉîÉêÉ=íÜêÉ~í=
pÉÅìêáíó=_ìêÉ~ì=êÉÅçããÉåÇ~íáçåëW=
o ^îçáÇ=~ää=íê~îÉä=
=

=
_Éäçï=áë=çìê=qê~îÉä=fåëìê~åÅÉ=ÖìáÇÉäáåÉ=ïáíÜ=êÉÖ~êÇë=íç=íÜÉ=lìíÄçìåÇ=qê~îÉä=^äÉêíW=

`ìëíçãÉêë=Å~å=Éåàçó=íÜÉ=ÑçääçïáåÖ=ÄÉåÉÑáíë=áÑ=çìê=qê~îÉä=fåëìê~åÅÉ=áë=éìêÅÜ~ëÉÇ=ÄÉÑçêÉ=íÜÉ=Ç~íÉ=íÜÉ=lq^=áë=áëëìÉÇW=

_ÉåÉÑáíë= ^ãÄÉê= oÉÇ= _ä~Åâ=

mêáçê=íç=àçìêåÉó=ÇÉé~êíìêÉW= = = =

ENF=`Ü~åÖÉ=çÑ=ÇÉëíáå~íáçå= √ √ √ 

EOF=`Ü~åÖÉLéçëíéçåÉ=çÑ=íê~îÉä=éÉêáçÇ=Eã~ñK=NO=ãçåíÜëF= X √ √ 

EPF=`~åÅÉää~íáçå=çÑ=íêáé= * * √ 

aìêáåÖ=àçìêåÉóW=    

ENF=`ìêí~áäãÉåí=çÑ=íêáé= * * √ 

EOF=fåîçäìåí~êó=àçìêåÉó=ÉñíÉåëáçå=ÇìÉ=íç=áåÅáÇÉåí=êÉä~íÉÇ=íç=íÜÉ=lq =̂Eã~ñK=NM=Ç~óëF= √ √ √ 

líÜÉê=ÄÉåÉÑáíëW=    

ENF=mÉêëçå~ä=~ÅÅáÇÉåí= * * * 

EOF=jÉÇáÅ~ä=ÉñéÉåëÉë= * * * 

EPF=däçÄ~ä=ÉãÉêÖÉåÅó=~ëëáëí~åÅÉ= * * * 

*=_ÉåÉÑáíë=~êÉ=êÉëíêáÅíÉÇ=Äó=éçäáÅó=íÉêãë=~åÇ=ÅçåÇáíáçåëK=fÑ=íÜÉ=êÉäÉî~åí=áåÅáÇÉåí=êÉä~íÉë=íç=íÜÉ=lq^=áë=ìåÇÉê=íÜÉ=dÉåÉê~ä=bñÅäìëáçåë=çÑ=
íÜÉ=éçäáÅóI=åç=ÅçîÉê=ëÜ~ää=ÄÉ=éêçîáÇÉÇK=
=
`ìëíçãÉêë=ïÜç=Éåêçä=çìê=%qê~îÉäéäìëÒ=çå=çê=ÄÉÑçêÉ=PN=aÉÅÉãÄÉê=OMNM=Å~å=Éåàçó=íÜÉ=ÉñíÉåÇÉÇ=ÄÉåÉÑáíë=~ÄçîÉK=
=
tÉ=~êÉ=ÅçããáííÉÇ=íç=éêçîáÇáåÖ=èì~äáíó=~åÇ=ÅçãéêÉÜÉåëáîÉ=áåëìê~åÅÉ=ëçäìíáçåë=íç=ãÉÉí=íÜÉ=î~êáçìë=åÉÉÇë=çÑ=
ÅìëíçãÉêëK= hÉÉéáåÖ= ~ÄêÉ~ëí= çÑ= íÜÉ lq^I= ïÉ= ïáää= éêçîáÇÉ= åÉÅÉëë~êó= ~êê~åÖÉãÉåí= áå= êÉëéçåëÉ= íç= íÜÉ=
~ååçìåÅÉãÉåí=çÑ=íÜÉ=pÉÅìêáíó=_ìêÉ~ìK====
=
cçê=~åó=ÉåèìáêáÉëI=éäÉ~ëÉ=Åçåí~Åí=çìê=ÄìëáåÉëë=êÉéêÉëÉåí~íáîÉ=çê=`ìëíçãÉê=pÉêîáÅÉë=aÉé~êíãÉåíK=



 m~ÖÉ=O 

wìêáÅÜ=fåëìê~åÅÉ=`çãé~åó=iáãáíÉÇ=E~=Åçãé~åó=áåÅçêéçê~íÉÇ=áå=pïáíòÉêä~åÇF= = ======== =========lìíÄçìåÇ=qê~îÉä=^äÉêí=póëíÉã=TLOMNM=
OQJOTLcI=låÉ=fëä~åÇ=b~ëíI=NU=tÉëíä~åÇë=oç~ÇI=fëä~åÇ=b~ëíI=eçåÖ=hçåÖK=
`ìëíçãÉê=eçíäáåÉ：EUROF=OVSU=OOUU=====c~ñ：EUROF=OVSU=MSPV=====tÉÄëáíÉ：ÜííéWLLïïïKòìêáÅÜKÅçãKÜâ=

=
_Éäçï=~êÉ=íÜÉ=å~ãÉÇ=éÉêáäë=Ñçê=ÇáÑÑÉêÉåí=ÄÉåÉÑáíë=ìåÇÉê=çìê=qê~îÉäéäìë=fåëìê~åÅÉ=mä~å=Ñçê=óçìê=êÉÑÉêÉåÅÉW=
=

_ÉåÉÑáíë=

qê~îÉä=ÇÉä~ó=

píêáâÉ=çê=çíÜÉê=áåÇìëíêá~ä=~ÅíáçåI=êáçíI=Åáîáä=ÅçããçíáçåI=Üáà~ÅâI=íÉêêçêáëãI=~ÇîÉêëÉ=ïÉ~íÜÉê=ÅçåÇáíáçåëI=å~íìê~ä=
Çáë~ëíÉêI=ãÉÅÜ~åáÅ~ä=~åÇLçê=ÉäÉÅíêáÅ~ä=ÄêÉ~âÇçïå=çÑ=íÜÉ=éìÄäáÅ=Åçããçå=Å~êêáÉê=

`~åÅÉää~íáçå=çÑ=íêáé=

EáF ÇÉ~íÜI=ëÉêáçìë=éÜóëáÅ~ä=áåàìêó=çê=ëÉêáçìë=áääåÉëë=çÑ=íÜÉ=áåëìêÉÇ=éÉêëçåI=áããÉÇá~íÉ=Ñ~ãáäó=ãÉãÄÉêI=ÅäçëÉ=
ÄìëáåÉëë=é~êíåÉê=çê=íê~îÉä=Åçãé~åáçåX=

EááF ïáíåÉëë=ëìããçåëI=àìêó=ëÉêîáÅÉ=çê=Åçãéìäëçêó=èì~ê~åíáåÉ=çÑ=íÜÉ=áåëìêÉÇ=éÉêëçåX=
EáááF ìåÉñéÉÅíÉÇ=çìíÄêÉ~â=çÑ=ëíêáâÉI=êáçíI=Åáîáä=ÅçããçíáçåI=íÉêêçêáëã=çê=~ÇîÉêëÉ=ïÉ~íÜÉê=ÅçåÇáíáçåë=~í= íÜÉ=

éä~ååÉÇ=ÇÉëíáå~íáçå=~êáëáåÖ=ïáíÜáå=çåÉ=ENF=ïÉÉâ=ÄÉÑçêÉ=íÜÉ=ÇÉé~êíìêÉ=Ç~íÉ=çÑ=íÜÉ=áåëìêÉÇ=àçìêåÉóX=
EáîF ëÉêáçìë= Ç~ã~ÖÉ= íç= íÜÉ= áåëìêÉÇ= éÉêëçåÛë= éêáåÅáé~ä= ÜçãÉ= áå= eçåÖ= hçåÖ= ~êáëáåÖ= Ñêçã= ÑáêÉI= ÑäççÇ= çê=

ÄìêÖä~êó=ïáíÜáå=çåÉ=ENF=ïÉÉâ=ÄÉÑçêÉ=íÜÉ=ÇÉé~êíìêÉ=Ç~íÉ=çÑ=íÜÉ=éä~ååÉÇ=áåëìêÉÇ=àçìêåÉó=ïÜáÅÜ=êÉèìáêÉë=
íÜÉ= áåëìêÉÇ= éÉêëçåÛë= éêÉëÉåÅÉ= áå=eçåÖ=hçåÖ= çå= íÜÉ= ÇÉé~êíìêÉ= Ç~íÉ= çÑ= íÜÉ= áåëìêÉÇ= àçìêåÉó= Ñçê= íÜÉ=
éìêéçëÉ=çÑ=éçäáÅÉ=áåîÉëíáÖ~íáçå=

`ìêí~áäãÉåí=çÑ=íêáé=

EáF ÇÉ~íÜI=ëÉêáçìë=éÜóëáÅ~ä=áåàìêó=çê=ëÉêáçìë=áääåÉëë=çÑ=íÜÉ=áåëìêÉÇ=éÉêëçåI=áããÉÇá~íÉ=Ñ~ãáäó=ãÉãÄÉêI=ÅäçëÉ=
ÄìëáåÉëë=é~êíåÉê=çê=íê~îÉä=Åçãé~åáçåX=

EááF ìåÉñéÉÅíÉÇ= çìíÄêÉ~â= çÑ= ëíêáâÉI= êáçíI= Åáîáä= ÅçããçíáçåI= íÉêêçêáëãI= ~ÇîÉêëÉ=ïÉ~íÜÉê= ÅçåÇáíáçåë= ~í= íÜÉ=
éä~ååÉÇ= ÇÉëíáå~íáçå= ïÜáÅÜ= éêÉîÉåí= íÜÉ= áåëìêÉÇ= éÉêëçå= Ñêçã= ÅçåíáåìáåÖ= ïáíÜ= ÜáëLÜÉê= ëÅÜÉÇìäÉÇ=
àçìêåÉóX=

EáááF ëÉêáçìë= Ç~ã~ÖÉ= íç= íÜÉ= áåëìêÉÇ= éÉêëçåÛë= éêáåÅáé~ä= ÜçãÉ= áå= eçåÖ= hçåÖ= ~êáëáåÖ= Ñêçã= ÑáêÉI= ÑäççÇ= çê=
ÄìêÖä~êó=

=
=
aÉëíáå~íáçåë=ÅçîÉêÉÇ=Äó=íÜÉ=lìíÄçìåÇ=qê~îÉä=^äÉêí=póëíÉã=Eqçí~äW=SMF=
=
^ìëíê~äá~== aÉåã~êâ= fëê~Éä= kÉé~ä== pçìíÜ=^ÑêáÅ~==

^ìëíêá~== bÖóéí= fí~äó= kÉíÜÉêä~åÇë== pçìíÜ=hçêÉ~=

_~Üê~áå== cáåä~åÇ= g~é~å= kÉï=wÉ~ä~åÇ== pé~áå==

_ÉäÖáìã== cê~åÅÉ= gçêÇ~å= kçêï~ó== pêá=i~åâ~=

_ê~òáä== dÉêã~åó= hÉåó~= m~âáëí~å== pïÉÇÉå==

_êìåÉá== dêÉÉÅÉ= i~çë= mÜáäáééáåÉë== pïáíòÉêä~åÇ=

_ìäÖ~êá~= dì~ã= iìñÉãÄçìêÖ= mçä~åÇ=== qÜ~áä~åÇ==

`~ãÄçÇá~= eìåÖ~êó= j~ä~óëá~= mçêíìÖ~ä== qìêâÉó==

`~å~Ç~= fÅÉä~åÇ= j~äÇáîÉë= oçã~åá~== råáíÉÇ=^ê~Ä=bãáê~íÉë=

`êç~íá~= fåÇá~= jÉñáÅç= oìëëá~== råáíÉÇ=háåÖÇçã==

`óéêìë= fåÇçåÉëá~= jçêçÅÅç= páåÖ~éçêÉ== råáíÉÇ=pí~íÉë=çÑ=^ãÉêáÅ~=

`òÉÅÜ=oÉéìÄäáÅ= fê~å= jó~åã~ê= päçîÉåá~=oÉéìÄäáÅ= sáÉíå~ã=

pçìêÅÉW=qÜÉ=pÉÅìêáíó=_ìêÉ~ì=çÑ=íÜÉ=eçåÖ=hçåÖ=péÉÅá~ä=^Çãáåáëíê~íáîÉ=oÉÖáçå=dçîÉêåãÉåí==

tÉÄé~ÖÉW=ÜííéWLLïïïKëÄKÖçîKÜâLÉåÖLçí~LÇÉëíáå~íáçåëKÜíã=

a~íÉW=NS=^éêáä=OMNM=

=
qç=ÅÜÉÅâ=Ñçê=lìíÄçìåÇ=qê~îÉä=^äÉêí=ÅìêêÉåíäó=áå=ÑçêÅÉI=éäÉ~ëÉ=îáëáí=íÜÉ=pÉÅìêáíó=_ìêÉ~ìÛë=ïÉÄé~ÖÉ=ÄÉäçïW=

ÜííéWLLïïïKëÄKÖçîKÜâLÉåÖLçí~L=
=


