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March 4, 2024

Changes to Amundi Funds and Amundi Funds - Emerging Markets Green Bond (the
“Underlying Fund”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
defined herein, terms and expressions used in this letter have the same meanings as given to
them in the Hong Kong offering document of Amundi Funds and the Underlying Fund.

Dear valued customer,

We are writing to let you know about the changes to Amundi Funds and the Underlying Fund.
You have invested in one of the investment choices corresponding to the Underlying Fund,
which are listed in the “Which investment choices are affected?” table below under the column
“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the Name of the Applicable scheme (the
investment choice corresponding Underlying | “Schemes”)
(individually, the Fund

“Investment Choice”;

collectively, the

“Investment Choices”)

Amundi Funds - Emerging Amundi Funds - Emerging e Magnitude
Markets Green Bond Markets Green Bond e Matterhorn
(Code: SGUSD) e  Swiss Elite
Amundi Funds - Emerging e Matterhorn
Markets Green Bond (Dis) e  Swiss Elite
(Code: TCUSD)

What is happening?

We have been notified by the Board of Directors of Amundi Funds of the following changes to
Amundi Funds and the Underlying Fund and the Hong Kong offering document of Amundi Funds
and the Underlying Fund (comprising of the Prospectus and the Product Key Facts Statements
of the Underlying Fund, where applicable).
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1. Increase in minimum Sustainable Investment commitment for the Underlying Fund

Amundi has reviewed, analysed and classified the Underlying Fund internally on the basis of their level of ESG
integration. Considering that the Underlying Fund with higher level of ESG integration will cover more Sustainable
Investments with environmental or social objectives, it has been determined that the current minimum Sustainable
Investment commitments (“SI commitment”) did not adequately reflect the newly established ESG integration
Sub-Fund classification. Accordingly, the Board has decided to increase the minimum percentages of Si
commitment of the Underlying Fund that, according to the classification, have higher levels of ESG integration.
The Underlying Fund together with a comparison of the SI commitment percentages before and after the change:

Underlying Fund Current minimum proportion of New minimum proportion of
Sustainable Investment Sustainable Investment

Amundi Funds - Emerging Markets 25% 40%

Green Bond

The revised Annexes on ESG Related Disclosures for the Underlying Fund will be available in English only free of
charge upon request from the Hong Kong Representative of Amundi Funds in due course.

2. Change of benchmark, change in the use of benchmark and change of ESG indicator of the Underlying
Fund

With effect from March 15, 2024, the Underlying Fund will adopt the following benchmark “JP Morgan EM Credit
Green Bond Diversified Index (Hedged to USD)” that will replace the previous benchmark “Secured Overnight
Financing Rate (SOFR)".

On the same date, the Underlying Fund will no longer use the benchmark a posteriori (i.e. as an indicator for the
relevant share classes (as indicated in the Hong Kong offering document) for assessing their performances).
Instead, the Underlying Fund will be actively managed by reference to and seek to outperform (after applicable
fees) its benchmark.

As a result, the benchmark disclosures of the Underlying Fund will be changed as follows:-

“The Sub-Fund is actively managed by reference to and
{SOFR)seeks to outperform (after applicable fees) the JP Morgan EM Credit Green Bond Diversified Index

(Hedged to USD) (the “Benchmark’) a-pesteriori{i-e—asanindicatorfortherelevant shareclasses (A2 USD
(C)-A2USD-MTD3(D)-and A2 HKD-MTD3 (D)) for assessingtheir performances)There-are no-constraints
relative-to-any-such-Benchmarkrestraining-portfolio-construetion-The Sub-Fund is mainly exposed to the

issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, and the Sub-Fund
will be exposed to issuers notincluded in the Benchmark. The Sub-Fund monitors risk exposure in relation
to the Benchmark however the extent of deviation from the Benchmark is expected to be material.

Lastly, the ESG indicator that consists to have the Underlying Fund seeking to achieve an ESG score (as
determined by Amundi’s ESG rating methodology) of its portfolio greater than that of its investment universe (i.e.
debt securities and instruments issued by Emerging Market corporations and denominated in USD or other OCED
currencies) will be replaced by a new indicator that consists to have the Underlying Fund seeking to achieve an
ESG score (as determined by Amundi’s ESG rating methodology) of its portfolio greater than that of its benchmark,
the JP Morgan EM Credit Green Bond Diversified Index (Hedged to USD).
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3. Enhancement of disclosures on general investment policies applicable to the Underlying Fund

The Prospectus will be updated to reflect the following enhanced disclosures on general rules on investment
policies applicable to the Underlying Fund:

(1) Unless otherwise mentioned in the Underlying Fund’s description and always subject to all applicable
investment limitations described in the Prospectus, the following principles will apply to the Underlying Fund:

- Small capitalisation is defined as representing a capital of maximum 2 billion EUR or the equivalent amount
in another currency;

- Use of deposits (excluding deposits at sight) and money market instruments: the Underlying Fund may
hold up to 20% of net assets in money market instruments and deposits for treasury needs and for coping
with unusual markets conditions;

(2) When referred to in the Underlying Fund'’s investment policy:

- Any reference to a geographic area or the nationality of a security refers to the geographic zone or the
country where the company or issuer is headquartered or do most of its business;

- Chinese securities: refers to securities that are subject to an investment program and/or regime (China
Interbank Bond Market (CIBM), Bond Connect, QFI and Stock Connect) in the PRC;

- Bonds: may include eligible bonds with attached warrants, loan participation notes (LPNs), and sukuk;

- Distressed securities: means that the Underlying Fund is allowed to actively invest in distressed securities;

- Equities: may include common equities and preferred equities, unless otherwise provided in the
Underlying Fund’s description;

- Government bonds: may include supranational bonds;

- Commodity-linked instruments: exposure achieved through Exchange-Traded Commodities (ETCs) or
derivatives on eligible commodity indices;

- Real Estate Investment Trusts: exposure achieved through closed-ended real estate investment trusts
(REITS).

4. Miscellaneous updates
The following changes will also be made to the Hong Kong offering document:

(1) Update to reflect that the Articles were last modified on 17 May 2023 and published in the Recueil Electronique
des Sociétés et Associations, on 1 June 2023;

(2) Redrafting of the investment powers and limitations applicable to Amundi Funds and the Underlying Fund, as
disclosed in the sub-sections headed “A. INVESTMENT POWERS AND LIMITATIONS” (to be renamed as “A.
GENERAL INVESTMENT POLICIES”) and “B. ADDITIONAL INVESTMENT RESTRICTIONS” under the
section headed “XX. FURTHER INFORMATION” of the Prospectus to reflect the regulatory requirements in
Luxembourg;

(3) Enhancement of disclosures to reflect that securities and instruments that may be subject to lending include
equities, bonds, money market instruments and exchange-traded funds in the sub-section headed “B.
ADDITIONAL INVESTMENT RESTRICTIONS” under the section headed “XX. FURTHER INFORMATION” of
the Prospectus;

(4) Enhancement of disclosures on the valuation rules and policies of Amundi Funds and the Underlying Fund as
disclosed in the sub-section headed “D. VALUATIONS” under the section headed “XX. FURTHER
INFORMATION” of the Prospectus;

(5) Streamlining the notification arrangements in the case of a prolonged suspension of the calculation of the net
asset value and issue, conversion and redemption of Shares as disclosed in the sub-section headed “D.
VALUATIONS” under the section headed “XX.FURTHER INFORMATION?” of the Prospectus, whereby notice
of such suspension will be published and/or prominent message(s) will be displayed at
http://www.amundi.com.hk or in such other appropriate manner at least once a month during the period of
suspension. This website has not been reviewed by the SFC.

(6) Enhancement of disclosures in relation to the Classes of Shares, as disclosed in “Appendix |: Classes of
Shares” of the Prospectus;

(7) Update to the lists of board of directors and conducting officers of Amundi Funds and the Management
Company;
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(8) Change in the address of the Administrative Agent; and
(9) Other miscellaneous clarifications and updates.

Implication of the changes

Except as otherwise provided in section 2 of this letter, the changes to Amundi Funds and the Underlying Fund as
mentioned in this letter (the “Changes”) will not have any impact on the features and risks applicable to the
Underlying Fund. Except as otherwise provided in sections 2 and 4 of this letter, the Changes will not lead to any
changes in the operation and/or manner in which the Underlying Fund is being managed or any other effects on
existing investors. There will be no change in the fee structure and fee level of the Underlying Fund and cost in
managing the Underlying Fund following the implementation of the Changes. The rights and interests of the existing
investors of the Underlying Fund will not be materially prejudiced as a result of the Changes.

The Hong Kong offering document will be amended to reflect the Changes in due course.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/zh-hk/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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