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Changes to BlackRock Global Funds (“BlackRock”) and the Underlying Funds (as

defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Terms not defined

herein shall have the same meaning as set out in the prospectus of BlackRock currently in force

(available at www.blackrock.com.hk?) (the “Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to BlackRock and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column

“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the “Investment
Choice”; Collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund
(Individually, the
“Underlying Fund”;
Collectively, the “Underlying
Funds”)

Applicable scheme
(the “Schemes”)

(Code: MDUSD)

ZI BlackRock Global Funds
World Technology USD
(Code: K2USD)

BlackRock Global Funds -
World Technology Fund

Z1 BlackRock Global Funds BlackRock Global Funds - ¢ DOMUS

Latin American (Code: MIUSD) Latin American Fund e Futurall

ZI BlackRock Global Funds BlackRock Global Funds - e Futuralll
Sustainable Energy Fund Sustainable Energy Fund o Elite International
(Code: MEUSD) Bond .

ZI BlackRock Global Funds BlackRock Global Funds - * SUPRA Savings
World Energy World Energy Fund and Investment
(Code: MHUSD) Plan

ZI BlackRock Global Funds BlackRock Global Funds - e Visa

World Gold USD World Gold Fund . \S/';:gnfee“feme”t

! Investors should note that the website has not been authorized or reviewed by the SFC.
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Z| BlackRock Global Funds Emerging
Europe (Code: MKUSD)*

BlackRock Global Funds - Emerging
Europe Fund

Z1 BlackRock Global Funds Global
Allocation EUR (Code: BHEUR)

Z1 BlackRock Global Funds Global
Allocation USD (Code: ERUSD)

BlackRock Global Funds - Global
Allocation Fund

Z| BlackRock Global Funds Systematic
Global Equity High Income Fund
(Code: FIUSD)

BlackRock Global Funds -
Systematic Global Equity High
Income Fund

Z| BlackRock Global Funds Global
Government Bond EUR (Code: ALEUR)

Z| BlackRock Global Funds Global
Government Bond USD (Code: BPUSD)

BlackRock Global Funds - Global
Government Bond Fund

Z| BlackRock Global Funds Japan Small
and MidCap Opportunities
(Code: MCUSD)

BlackRock Global Funds - Japan
Small & MidCap Opportunities Fund

Z| BlackRock Global Funds United
Kingdom (Code: CHGBP)

BlackRock Global Funds - United
Kingdom Fund

ZI BlackRock Global Funds US Flexible
Equity (Code: MAUSD)

BlackRock Global Funds - US
Flexible Equity Fund

ZI BlackRock Global Funds World
Financials (Code: MJUSD)

BlackRock Global Funds - World
Financials Fund

Z| BlackRock Global Funds World Gold
SGD (Code: AOSGD)

BlackRock Global Funds - World
Gold Fund

Z| BlackRock Global Funds World
Healthscience (Code: ONUSD)

BlackRock Global Funds - World
Healthscience Fund

ZI BlackRock Global Funds World Mining
(Code: MGUSD)

BlackRock Global Funds - World
Mining Fund

Z| BlackRock Global Funds World
Technology EUR (Code: FLEUR)

BlackRock Global Funds - World
Technology Fund

Futura Il

Futura Il

Elite International
Bond

SUPRA Savings
and Investment
Plan

Vista

Vista Retirement
Scheme

BlackRock Global Funds - Emerging
Europe Fund USD (Code: LXUSD)*

BlackRock Global Funds - Emerging
Europe Fund

BlackRock Global Funds - European Value
Fund EUR (Code: EZEUR)

BlackRock Global Funds - European Value
Fund USD (Code: PUUSD)

BlackRock Global Funds - European
Value Fund

BlackRock Global Funds - Global
Allocation Fund (Code: USUSD)

BlackRock Global Funds - Global
Allocation Fund

BlackRock Global Funds - Global
Government Bond Fund Hedged (EUR)
(Code: ABEUR)

BlackRock Global Funds - Global
Government Bond Fund USD
(Code: AIUSD)

BlackRock Global Funds - Global
Government Bond Fund

BlackRock Global Funds - Japan Small &
MidCap Opportunities Fund
(Code: NPUSD)

BlackRock Global Funds - Japan
Small & MidCap Opportunities Fund

BlackRock Global Funds - Latin American
Fund GBP (Code: BTGBP)

BlackRock Global Funds - Latin American
Fund USD (Code: MPUSD)

BlackRock Global Funds - Latin
American Fund

BlackRock Global Funds - Sustainable
Energy Fund (Code: MOUSD)

BlackRock Global Funds -
Sustainable Energy Fund

BlackRock Global Funds - United Kingdom
Fund (Code: JTGBP)

BlackRock Global Funds - United
Kingdom Fund

International
Wealth Account
IWA

Pacific
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BlackRock Global Funds - US Basic Value | BlackRock Global Funds - US Basic

Fund (Code: PRUSD) Value Fund

BlackRock Global Funds - US Dollar Bond | BlackRock Global Funds - US Dollar
Fund (Code: PJUSD) Bond Fund

BlackRock Global Funds - US Flexible BlackRock Global Funds - US
Equity Fund (Code: HOUSD) Flexible Equity Fund

BlackRock Global Funds - World Energy BlackRock Global Funds - World
Fund (Code: UUUSD) Energy Fund

BlackRock Global Funds - World BlackRock Global Funds - World
Financials Fund (Code: 1IUSD) Financials Fund

BlackRock Global Funds - World Gold BlackRock Global Funds - World
Fund (Code: PPUSD) Gold Fund

BlackRock Global Funds - World BlackRock Global Funds - World

Healthscience Fund EUR (Code: FMEUR) | Healthscience Fund
BlackRock Global Funds - World
Healthscience Fund USD (Code: L2USD)
BlackRock Global Funds - World Mining BlackRock Global Funds - World
Fund GBP (Code: BRGBP) Mining Fund

BlackRock Global Funds - World Mining
Fund USD (Code: ZAUSD)

BlackRock Global Funds - World BlackRock Global Funds - World
Technology Fund EUR (Code: FKEUR) Technology Fund

BlackRock Global Funds - World
Technology Fund USD (Code: A2USD)

*This investment choice is currently suspended for new subscription, redemption and switching.

What is happening?

We have been notified by BlackRock Asset Management North Asia Limited, as Hong Kong Representative of
BlackRock that they continually review their fund range to ensure that the investment characteristics and
positioning of the Underlying Funds remain both relevant and consistent with the current investment environment
and expectations of their clients. They have notified us of changes that will be made to the Underlying Funds.

The changes set out below will take effect from February 23, 2024 (the "Effective Date").

1. ESG Prospectus Changes

Changes to the statement of investment objectives and policy of the Underlying Funds

From the Effective Date, the investment strategy of the below listed Underlying Funds will introduce or amend
certain Environmental, Social and Governance ("ESG") characteristics, reflecting evolving best practices to better
align the Underlying Funds or to enhance their ESG commitments.

The changes proposed below seek to better align the Underlying Funds with the expectations of their investors

and future clients in light of ongoing developments within the asset management sector, specifically in relation to
ESG investing with the overall aim of seeking to provide a comprehensive, sustainable approach to investing.
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The enhancements to the investment strategy of the below listed Underlying Funds are described as follows:

Underlying Fund Commitments from the Effective Date

BlackRock Global The investment policy of the Underlying Funds has been amended to:

Funds - Japan Small &

MidCap Opportunities i) provide that the Underlying Funds will apply exclusionary screens

Fund pursuant to the BlackRock EMEA Baseline Screens;

BlackRock Global i) provide that the Underlying Funds will adopt BlackRock's proprietary
Funds - United Kingdom "Fundamental Insights" methodology to identify companies appropriate for
Fund investments on the basis that they are "in transition" and focused on

meeting sustainability criteria over time, while they would have otherwise
been excluded by the exclusionary screens; and

iii) provide that in light of the above, the Underlying Funds will seek to
maximise total return in a manner consistent with the principles of ESG
investing.

As a result of the changes to the investment policy of the Underlying Funds, the
Underlying Funds will be considered as promoting environmental characteristics
within the meaning of Article 8 under SFDR and applicable Pre-Contractual
Disclosures ("PCDs") will be made available as from the Effective Date under
Appendix H of the Prospectus in compliance with applicable regulatory
requirements.

Please refer to Appendix | of this letter for the changes to each Underlying Fund's specific investment objective
and policy.

Impact of the ESG Changes

For the Underlying Funds listed above, there will be no material change to the risk and return profile of the
respective Underlying Funds. Save as described above, there will be no change to the features and the operation
and/or manner in which the Underlying Funds are being managed. The changes will not materially prejudice the
rights or interests of the investors of the Underlying Funds and there will be no impacts on the existing investors
of the Underlying Funds.

There will be no change to the fees borne by the Underlying Funds and/or the investors as a result of the proposed
changes, and the other ongoing costs of the Underlying Funds are not expected to change.

2.  Changes to the Prospectus
Changes to the Net Asset Value and Price Determination
The section "Net Asset Value and Price Determination" will be amended:

0] to enhance the disclosures applicable to the valuation of assets held in the Underlying Funds, in particular
regarding the valuation of foreign securities or assets as well as unlisted or over the counter derivatives.
In addition, the section will be updated to clarify the role of the BlackRock EMEA Pricing Committee in the
context of the performance and oversight of the pricing and valuation functions for the Underlying Funds.

(i) to amend the disclosure to make it more representative of the model by clarifying that the value of
aggregated cash flows would be used as a reference point instead of the value of aggregate transactions
in Shares, when assessing if there is any increase or decrease of the net asset value that would trigger
the use of swing pricing.
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Insertion of a new section "Japanese Tax Rules — Nippon Individual Savings Account (NISA) regulation”

A new section will be included in the Prospectus to clarify the specific requirements on financial derivatives for
Underlying Funds which are or will be invested by Japanese NISA eligible funds (within the meaning of the NISA
Regulation).

Changes to the section "Risk of Capital Erosion"

In order to better reflect the distribution of net unrealised capital gains in addition to net realised gains, the section
"Risk of Capital Erosion" will be amended to read as follows: "Where distributions are made from net realised and
net unrealised capital gains and/or capital or, where expenses are deducted from net realised and net unrealised
capital gains and/or capital rather than income, this will result in capital erosion and therefore will reduce the
potential for future capital growth.".

Changes to the section "Emerging Markets"

In order to align risks disclaimer wording over BlackRock UCITS funds ranges, the section "Emerging Markets" will
be enhanced to provide for further disclosures regarding risks associated with investments in smaller emerging
and frontier markets. In light of the aforementioned enhancements, this section will also be renamed from
"Emerging Markets" into "Emerging Markets/Frontier Markets".

Update to the section "Investments in Russia"

The section "Investments in Russia" will be updated to adjust any historical references and remove any obsolete
information, in particular in light of the latest geopolitical events having taken place in Europe.

Changes to the BlackRock Global Funds - World Technology Fund

The Investment Adviser decided to use a new benchmark, namely the MSCI All Countries World Information
Technology 10/40 Index in replacement of the MSCI All Countries World Information Technology Index as it reflects
more accurately the investment universe as described in the Underlying Fund's investment policy.

The Index is used when constructing the Underlying Fund's portfolio and for risk management purposes to ensure
that the active risk (i.e., degree of deviation from the Index) taken by the Underlying Fund remains appropriate
given the Underlying Fund's investment objective and policy.

This change is not expected to change the overall risk and return profile of the Underlying Fund. There will be no
change to the fees borne by the Underlying Fund and/or the investors as a result of the proposed change, and the
other ongoing costs of the Underlying Fund are not expected to change. The changes will not materially prejudice
the rights or interests of the investors of the Underlying Fund and there will be no impacts on the existing investors
of the Underlying Fund. Save as described above, there will be no change to the features of the Underlying Fund
and the operation and/or manner in which the Underlying Fund is being managed.

Please refer to Appendix | of this letter for the changes to the Underlying Fund's specific investment objective and
policy.

Removal of references to contracts for difference ("CFDs") throughout the Prospectus

References to CFDs will be removed to reflect the fact that CFDs are not used across BlackRock's EMEA public
funds and, where sometimes CFDs have been referred to colloquially, these are technically TRS rather than CFDs.

Other changes to the Prospectus

Other minor changes having no impact on investment have been made to the Prospectus.

- The address of the Investment Adviser BlackRock Financial Management, Inc has been updated,
- The list of countries that make up the Eurozone has been updated,;

- Other minor enhancements and amendments of disclosures were made to the Prospectus to reflect recent legal
and regulatory developments.
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Costs

The amendments described above will not result in any change to the fees and expenses borne by the Underlying
Funds and/or the investors. The associated fees and expenses (e.g., mailing costs) will be paid by the Management
Company out of the Annual Service Charge charged to the Underlying Funds. The changes will not materially
prejudice the rights or interests of the investors of the Underlying Funds.

General Information

Updated versions of the Prospectus, Information for Residents of Hong Kong and Product Key Facts Statements
("KFS") of the Underlying Funds will be available to download from their website (www.blackrock.com/hk?).

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

! Investors should note that the website has not been authorized or reviewed by the SFC.
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Appendix |
Underlying Fund Changes to investment objective and policy
BlackRock Global Funds - The Japan Small & MidCap Opportunities Fund seeks to maximise total
Japan Small & MidCap return in @ manner consistent with the principles of environmental, social
Opportunities Fund and governance ("ESG") investing. The Fund invests at least 70% of its

total assets in the equity securities of small and mid capitalisation
companies domiciled in, or exercising the predominant part of their
economic activity in, Japan. Small and mid capitalisation companies are
considered companies which, at the time of purchase, form the bottom
30% by market capitalisation of Japanese stock markets.

The Fund may use derivatives for investment purposes and for the
purposes of efficient portfolio management.

The Fund'’s total assets will be invested in accordance with the ESG Policy
described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability

to manage the risks and opportunities associated with ESG factors and
their ability to strategically manage longer-term issues surrounding ESG
and the potential impact this may have on a company's financial

erformance.

The Investment Adviser conducts enhanced analysis on all companies that
it considers to have heightened ESG risks, higher carbon emissions and
controversial business activities. In such circumstances, the Investment
Adviser may determine an engagement agenda for discussion with those
companies in seeking to improve their ESG credentials. To undertake this
analysis, the Investment Adviser uses its fundamental insights and may
use data provided by external ESG data providers, and proprietary
models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline
Screens, to the companies within the investment universe. The Investment
Adviser then applies its proprietary "Fundamental Insights" methodology
(the "Methodology", see further detail on https://www.blackrock.com/
corporate/literature/publication/blackrock-baseline-screens-in-europe-
middleeast-and-africa.pdf*) to identify companies that would otherwise
have been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and
focused on meeting sustainability criteria over time, or are otherwise
meeting other criteria in accordance with the Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the
Investment Adviser, its affiliates and/or one or more external research
providers. Where a company is identified by the Investment Adviser as
meeting the criteria in the Methodology for investment and is approved in
accordance with the Methodology, it is eligible to be held by the Fund.
Such companies are reqularly reviewed. In the event that the Investment
Adviser determines that a company fails the criteria in the Methodology (in
whole or in part and at any time) or it is not engaging with the Investment
Adviser on a satisfactory basis, it will be considered for divestment by the
Fund in accordance with the Methodology.




ZIL-CAN-CAL-02182-ET-0224

Page 8

ZURICH
&7 34 i

Please refer to the SFDR disclosures on page 47 for further details of the
ESG commitments made by the Fund.

Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion
to select the Fund's investments. In doing so, the Investment Adviser will
refer to the S&P Japan Mid Small Cap Index (the "Index™) when
constructing the Fund's portfolio, and also for risk management purposes
to ensure that the active risk (i.e. degree of deviation from the Index) taken
by the Fund remains appropriate given the Fund's investment objective
and policy. The Investment Adviser is not bound by the components or
weighting of the Index when selecting investments. The Investment
Adviser may also use its discretion to invest in securities not included in
the Index in order to take advantage of specific investment opportunities.
However, the geographical scope and market capitalisation requirements
of the investment objective and policy may have the effect of limiting the
extent to which the portfolio holdings will deviate from the Index. The Index
should be used by investors to compare the performance of the Fund.
BlackRock Global Funds - The United Kingdom Fund seeks to maximise total return in a manner
United Kingdom Fund consistent with the principles of environmental, social and governance
("ESG") investing. The Fund invests at least 70% of its total assets in the
equity securities of companies incorporated or listed in the UK.

The Fund's exposure to contingent convertible bonds is limited to 5% of its
total assets.

The Fund may use derivatives for investment purposes and for the
purposes of efficient portfolio management.

The Fund'’s total assets will be invested in accordance with the ESG Policy
described below.

Risk management measure used: Commitment Approach.

ESG Policy
Companies are evaluated by the Investment Adviser based on their ability

to manage the risks and opportunities associated with ESG factors and
their ability to strategically manage longer-term issues surrounding ESG
and the potential impact this may have on a company's financial

erformance.

The Investment Adviser conducts enhanced analysis on all companies that
it considers to have heightened ESG risks, higher carbon emissions and
controversial business activities. In such circumstances, the Investment
Adviser may determine an engagement agenda for discussion with those
companies in seeking to improve their ESG credentials. To undertake this
analysis, the Investment Adviser uses its fundamental insights and may
use data provided by external ESG data providers, and proprietary
models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline
Screens, to the companies within the investment universe. The Investment
Adviser then applies its proprietary "Fundamental Insights" methodology
(the "Methodology", see further detail on https://www.blackrock.com/
corporate/literature/publication/blackrock-baseline-screens-in-europe-
middleeast-and-africa.pdf*) to identify companies that would otherwise
have been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and
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focused on meeting sustainability criteria over time, or are otherwise
meeting other criteria in accordance with the Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the
Investment Adviser, its affiliates and/or one or more external research
providers. Where a company is identified by the Investment Adviser as
meeting the criteria in the Methodology for investment and is approved in
accordance with the Methodology, it is eligible to be held by the Fund.
Such companies are reqularly reviewed. In the event that the Investment
Adviser determines that a company fails the criteria in the Methodology (in
whole or in part and at any time) or it is not engaging with the Investment
Adviser on a satisfactory basis, it will be considered for divestment by the
Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the
ESG commitments made by the Fund.

Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion
to select the Fund's investments. In doing so, the Investment Adviser will
refer to the FTSE All-Share Index (the "Index") when constructing the
Fund's portfolio, and also for risk management purposes to ensure that the
active risk (i.e. degree of deviation from the Index) taken by the Fund
remains appropriate given the Fund's investment objective and policy. The
Investment Adviser is not bound by the components or weighting of the
Index when selecting investments. The Investment Adviser may also use
its discretion to invest in securities not included in the Index in order to
take advantage of specific investment opportunities. However, the
geographical scope of the investment objective and policy may have the
effect of limiting the extent to which the portfolio holdings will deviate from
the Index. The Index should be used by investors to compare the
performance of the Fund.

BlackRock Global Funds - The World Technology Fund seeks to maximise total return and invest in
World Technology Fund a manner consistent with the principles of environmental, social and
governance ("ESG") investing. The Fund invests globally at least 70% of
its total assets in the equity securities of companies whose predominant
economic activity is in the technology sector.

The Fund is a Stock Connect Fund and may invest directly up to 20% of its
total assets in the PRC by investing via the Stock Connects.

The Fund may use derivatives for investment purposes and for the
purposes of efficient portfolio management.

The Fund's total assets will be invested in accordance with the ESG Policy
described below.

Risk management measure used: Commitment Approach.

ESG Policy

Companies are evaluated by the Investment Adviser based on their ability
to manage the risks and opportunities associated with ESG factors and
their ability to strategically manage longer-term issues surrounding ESG
and the potential impact this may have on a company's financial
performance.

The Investment Adviser conducts enhanced analysis on all companies that
it considers to have heightened ESG risks, higher carbon emissions and

ZIL-CAN-CAL-02182-ET-0224
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controversial business activities. In such circumstances, the Investment
Adviser may determine an engagement agenda for discussion with those
companies in seeking to improve their ESG credentials. To undertake this
analysis, the Investment Adviser uses its fundamental insights and may
use data provided by external ESG data providers, and proprietary
models.

The Fund will apply exclusionary screens, the BlackRock EMEA Baseline
Screens, to the companies within the investment universe. The Investment
Adviser then applies its proprietary "Fundamental Insights" methodology
(the "Methodology", see further detail on https://www.blackrock.com/
corporate/literature/publication/blackrock-baseline-screens-in-europe-
middleeast-and-africa.pdf?) to identify companies that would otherwise
have been excluded by the exclusionary screens but that it considers to be
appropriate for investment on the basis that they are "in transition" and
focused on meeting sustainability criteria over time, or are otherwise
meeting other criteria in accordance with the Methodology requirements.

The Methodology uses quantitative and qualitative inputs generated by the
Investment Adviser, its affiliates and/or one or more external research
providers. Where a company is identified by the Investment Adviser as
meeting the criteria in the Methodology for investment and is approved in
accordance with the Methodology, it is eligible to be held by the Fund.
Such companies are regularly reviewed. In the event that the Investment
Adviser determines that a company fails the criteria in the Methodology (in
whole or in part and at any time) or it is not engaging with the Investment
Adviser on a satisfactory basis, it will be considered for divestment by the
Fund in accordance with the Methodology.

Please refer to the SFDR disclosures on page 47 for further details of the
ESG commitments made by the Fund.

Benchmark use

The Fund is actively managed, and the Investment Adviser has discretion
to select the Fund's investments. In doing so, the Investment Adviser will
refer to the MSCI AC World Information Technology 10/40 Index (the
"Index") when constructing the Fund's portfolio, and also for risk
management purposes to ensure that the active risk (i.e. degree of
deviation from the Index) taken by the Fund remains appropriate given the
Fund's investment objective and policy. The Investment Adviser is not
bound by the components or weighting of the Index when selecting
investments. The Investment Adviser may also use its discretion to invest
in securities not included in the Index in order to take advantage of specific
investment opportunities. However, the industry sector requirements of the
investment objective and policy may have the effect of limiting the extent to
which the portfolio holdings will deviate from the Index. The Index should
be used by investors to compare the performance of the Fund.

ZIL-CAN-CAL-02182-ET-0224
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