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September 26, 2023

Changes to Janus Henderson Capital Funds plc (“JHCF”) and the Underlying Funds (as
defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
stated, the terms used but not otherwise defined in this letter shall have the same meanings as
those defined in JHCF'’s latest Hong Kong offering documents (comprising the prospectus for
JHCF and/or supplements for the Underlying Funds as amended from time to time (the
“Prospectus”), the Important Notice to Residents of Hong Kong (“INRHK”) and the relevant
Product Key Fact Statements (“KFS”), collectively the “Hong Kong Offering Documents”).

Dear valued customer,

We are writing to let you know about the changes to JHCF and the Underlying Funds. You have
invested in one of the investment choices corresponding to the Underlying Funds, which are
listed in the “Which investment choices are affected?” table below under the column “Name and

code of the investment choice”.

Which investment choices are affected?

plc - Janus Henderson Global
Life Sciences Fund
(code: O4USD)

Name and code of the Name of the corresponding Applicable
investment choice underlying fund (Individually, | scheme
(Individually, the “Investment the “Underlying Fund”; (Collectively, the
Choice”; collectively, the collectively, the “Underlying “Schemes”)
“Investment Choices”) Funds”)

Janus Henderson Capital Funds | Janus Henderson Capital Funds | ¢ Magnitude

plc - Janus Henderson Global
Life Sciences Fund

Janus Henderson Capital Funds
plc - Janus Henderson Global
Real Estate Equity Income Fund
(code: O5USD)

Janus Henderson Capital Funds
plc - Janus Henderson Global
Real Estate Equity Income Fund

Janus Henderson Capital Funds
plc - Janus Henderson Balanced
Fund (code: NZUSD)

Janus Henderson Capital Funds
plc - Janus Henderson Balanced
Fund (Dis) (code: TLUSD)

Janus Henderson Capital Funds
plc - Janus Henderson Balanced
Fund

e  Matterhorn

Matterhorn
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What is happening?

We have been notified by JHCF of certain changes to JHCF and the Underlying Funds.

Unless otherwise specified below, these changes are reflected in the revised Hong Kong Offering Documents
dated on September 11, 2023 (the “Effective Date”).

1. Update to the template pre-contractual disclosure of Janus Henderson Capital Funds plc - Janus
Henderson Global Real Estate Equity Income Fund (“this Underlying Fund” for the purpose of this
section) for the purpose of SFDR

The template pre-contractual disclosure of this Underlying Fund for the purpose of SFDR has been updated from
the Effective Date to reflect the following:

(&) The exclusionary screens, which are coded into the compliance module of the Sub-Investment Adviser’s order
management system, are implemented on both a pre- and post- trade basis enabling the Sub-Investment
Adviser to block any proposed transactions in an excluded security and identify any changes to the status of
holdings when third-party data is periodically updated;

(b) This Underlying Fund will not invest in fossil gas and / or nuclear energy related activities that comply with the
EU Taxonomy; and

(c) Janus Henderson’s “ESG Investment Policy” can be found at www.janushenderson.com/esg-governance?.

Please refer to the updated “Annex Il Template pre-contractual disclosure” in the Prospectus for further details.
The “Annex Il Template pre-contractual disclosure” for this Underlying Fund is appended to the Prospectus.

2. Updates in relation to when-issued, delayed-delivery and forward commitment securities
The Prospectus has been updated from the Effective Date to reflect the following:

(&) In the statement permitting an Underlying Fund to invest up to 25% of its net asset value in securities
purchased on a “when-issued”, “delayed-delivery”, “forward commitment” or “to be announced” basis, a
reference to “TBA” has been added since “to be announced” securities are often referred to by this acronym;
and

(b) The proposed rules of the Financial Industry Regulatory Authority, Inc. (“FINRA”), include certain mandatory
margin requirements for TBA commitments and collateralised mortgage obligations which, in some
circumstances, may require an Underlying Fund to also post collateral. These collateral requirements may
increase costs associated with an Underlying Fund’s participation in the TBA market.

3. Update to the investment policy of Janus Henderson Capital Funds plc - Janus Henderson Global Life
Sciences Fund ("this Underlying Fund” for the purpose of this section)

Currently, the investment policy of this Underlying Fund as disclosed in the Prospectus states that this Underlying
Fund may invest to a lesser degree in other types of securities including preference shares, Government Securities,
Debt Securities, warrants and securities convertible into equities when the relevant Sub-Investment Adviser
perceives an opportunity for capital growth from such securities.

The investment policy of this Underlying Fund as disclosed in the Prospectus has been updated from the Effective
Date to include private equities as an example of such other types of securities.

1 This website has not been reviewed by the SFC and may contain information relating to funds not authorized by the SFC and not
available to Hong Kong investors.
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4. Other miscellaneous updates
The following miscellaneous updates to the Hong Kong Offering Documents:

(a) Addition of “Inflation/Deflation risk” as a general investment risk which may affect the Underlying Funds in the
section entitled “Risk Factors and Special Considerations” of the Prospectus;

(b) Update to reflect the change in the reference to “Key Investor Information Document” to “Key Investor
Document” in the Hong Kong Offering Documents;

(c) Removal of The Egyptian Exchange (EGX), the Moscow Exchange (MOEX) and The Saint Petersburg Stock
Exchange as Regulated Markets from Appendix 2 of the Prospectus;

(d) Addition of The Zagreb Stock Exchange as a Regulated Market for Croatia in Appendix 2 of the Prospectus;

(e) Update to the list of delegates appointed by J.P. Morgan SE, Dublin Branch in Appendix 5 of the Prospectus;
and

(f) Other miscellaneous and editorial updates.

The changes outlined above will not have a material impact on the investment strategy, portfolio composition, or
risk profile of the Underlying Funds of JHCF. There are no new fees, charges or increases in existing fees or
charges borne by the Underlying Funds because of these changes. There will not be a material adverse impact
on the rights or interests of the investors of the Underlying Funds. There will be no material change in the operation
and/or manner in which the Underlying Funds are being managed.

Investors may obtain the latest Hong Kong Offering Documents, the Articles, as well as the annual and semi-
annual reports of JHCF at www.janushenderson.com?.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
http://www.zurich.com.hk/en/customer-services/contact-us and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

1 This website has not been reviewed by the SFC and may contain information relating to funds not authorized by the
SFC and not available to Hong Kong investors.
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