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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Terms not defined

herein shall have the same meaning as set out in the prospectus currently in force (available at

www.blackrock.com/hk?) (the "Prospectus").

Dear valued customer,

Which investment choices are affected?

We are writing to let you know about the changes to the BGF and Underlying Funds (as defined
below). You have invested in at least one of the investment choices corresponding to the
Underlying Funds, which are listed in the "Which investment choices are affected?" table below
under the column "Name and code of the investment choice".

Name and code of the investment
choice (Individually, the
"Investment Choice"; Collectively,
the "Investment Choices")

Name of the
corresponding underlying
fund (Individually, the
"Underlying Fund";
Collectively, the
"Underlying Funds")

Applicable scheme
(the "Scheme")

BlackRock Global Funds - Emerging
Europe Fund GBP (Code: BSGBP)

BlackRock Global Funds - Emerging
Europe Fund USD (Code: LXUSD)

BlackRock Global Funds -
Emerging Europe Fund

e Pacific

BlackRock Global Funds - European
Value Fund EUR (Code: EZEUR)

BlackRock Global Funds - European
Value Fund USD (Code: PUUSD)

BlackRock Global Funds -
European Value Fund

BlackRock Global Funds - Global
Allocation Fund (Code: USUSD)

BlackRock Global Funds -
Global Allocation Fund

BlackRock Global Funds - Global
Government Bond Fund Hedged
(EUR) (Code: ABEUR)

BlackRock Global Funds -
Global Government Bond
Fund

e International
Wealth Account
IWA
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BlackRock Global Funds - Global
Government Bond Fund USD (Code:
AIUSD)

BlackRock Global Funds - Japan
Small & MidCap Opportunities Fund
(Code: NPUSD)

BlackRock Global Funds -
Japan Small & MidCap
Opportunities Fund

BlackRock Global Funds - Latin
American Fund GBP (Code: BTGBP)

BlackRock Global Funds - Latin
American Fund USD (Code: MPUSD)

BlackRock Global Funds -
Latin American Fund

BlackRock Global Funds -
Sustainable Energy Fund (Code:
MOUSD)

BlackRock Global Funds -
Sustainable Energy Fund

BlackRock Global Funds - United
Kingdom Fund (Code: JTGBP)

BlackRock Global Funds -
United Kingdom Fund

BlackRock Global Funds - US Basic
Value Fund (Code: PRUSD)

BlackRock Global Funds -
US Basic Value Fund

BlackRock Global Funds - US Dollar
Bond Fund (Code: PJUSD)

BlackRock Global Funds -
US Dollar Bond Fund

BlackRock Global Funds - US
Flexible Equity Fund (Code: HOUSD)

BlackRock Global Funds -
US Flexible Equity Fund

BlackRock Global Funds - World
Energy Fund (Code: UUUSD)

BlackRock Global Funds -
World Energy Fund

BlackRock Global Funds - World
Financials Fund (Code: IIUSD)

BlackRock Global Funds -
World Financials Fund

BlackRock Global Funds - World
Gold Fund (Code: PPUSD)

BlackRock Global Funds -
World Gold Fund

BlackRock Global Funds - World
Healthscience Fund EUR (Code:
FMEUR)

BlackRock Global Funds - World
Healthscience Fund USD (Code:
L2USD)

BlackRock Global Funds -
World Healthscience Fund

BlackRock Global Funds - World
Mining Fund GBP (Code: BRGBP)

BlackRock Global Funds - World
Mining Fund USD (Code: ZAUSD)

BlackRock Global Funds -
World Mining Fund

BlackRock Global Funds - World
Technology Fund EUR (Code:
FKEUR)

BlackRock Global Funds - World
Technology Fund USD (Code:
A2USD)

BlackRock Global Funds -
World Technology Fund

ZI BlackRock Global Funds
Emerging Europe (Code: MKUSD)

BlackRock Global Funds -
Emerging Europe Fund

Z| BlackRock Global Funds Global
Allocation EUR (Code: BHEUR)

ZI BlackRock Global Funds Global
Allocation USD (Code: ERUSD)

BlackRock Global Funds -
Global Allocation Fund

ZI BlackRock Global Funds
Systematic Global Equity High
Income Fund (Code: FIUSD)

BlackRock Global Funds -
Systematic Global Equity
High Income Fund

ZI BlackRock Global Funds Global
Government Bond EUR (Code:
ALEUR)

BlackRock Global Funds -
Global Government Bond
Fund

Elite International
Bond

Futura ll

Futura Il
SUPRA Savings
and Investment
Plan

Vista

Vista Retirement
Scheme
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ZI BlackRock Global Funds Global
Government Bond USD (Code:
BPUSD)

ZI BlackRock Global Funds Japan
Small and MidCap Opportunities
(Code: MCUSD)

BlackRock Global Funds -
Japan Small & MidCap
Opportunities Fund

Z| BlackRock Global Funds United
Kingdom (Code: CHGBP)

BlackRock Global Funds -
United Kingdom Fund

Z1 BlackRock Global Funds US
Flexible Equity (Code: MAUSD)

BlackRock Global Funds -
US Flexible Equity Fund

ZI BlackRock Global Funds World
Financials (Code: MJUSD)

BlackRock Global Funds -
World Financials Fund

Z| BlackRock Global Funds World
Gold SGD (Code: AOSGD)

BlackRock Global Funds -
World Gold Fund

ZI BlackRock Global Funds World
Healthscience (Code: ONUSD)

BlackRock Global Funds -
World Healthscience Fund

Zl BlackRock Global Funds World
Mining (Code: MGUSD)

BlackRock Global Funds -
World Mining Fund

ZI BlackRock Global Funds World
Technology EUR (Code: FLEUR)

Z| BlackRock Global Funds World
Technology USD (Code: K2USD)

BlackRock Global Funds -
World Technology Fund

Z| BlackRock Global Funds Latin
American (Code: MIUSD)

BlackRock Global Funds -
Latin American Fund

ZI BlackRock Global Funds
Sustainable Energy Fund (Code:
MEUSD)

BlackRock Global Funds -
Sustainable Energy Fund

Z| BlackRock Global Funds World
Energy (Code: MHUSD)

BlackRock Global Funds -
World Energy Fund

Z| BlackRock Global Funds World
Gold USD (Code: MDUSD)

BlackRock Global Funds -
World Gold Fund

DOMUS

Elite International
Bond

Futura Il

Futura Il
SUPRA Savings
and Investment
Plan

Vista

Vista Retirement
Scheme

What is happening?

BlackRock Asset Management North Asia Limited, as Hong Kong Representative of BGF has
notified us of changes that the board of directors (the "Directors") proposes to make to the
Underlying Funds.

The changes set out below will take effect from June 29, 2022 (the "Effective Date"), unless
otherwise stated herein. Unless otherwise stated, the changes will have no impact on the
Underlying Funds’ investment objectives and policies, and no material change to the Underlying
Funds' existing risk limits.

1. BlackRock Global Funds - Latin American Fund — Change of benchmark index

The Underlying Fund invests at least 70% of its total assets in the equity securities of companies
domiciled in, or exercising the predominant part of their economic activity in, Latin America.

The Underlying Fund is actively managed and its current risk benchmark, MSCI Emerging
Markets Latin America Index (the "Current Index"), is representative of the Underlying Fund's
investable universe and is designed to ensure UCITS compliance. However, the Current Index
makes it difficult to actively manage the securities invested in and creates a risk of breaching
UCITS rules and therefore the need for an extraordinary rebalance to restore UCITS compliance.
This has created a need for the Investment Manager to reassess the level of active risk taken by
the Underlying Fund (i.e. degree of deviation from the Current Index).
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The Directors are of the view that it is in the best interests of investors to change the Underlying
Fund's benchmark to a custom version of the Current Index which is designed to ensure UCITS
compliance: "MSCI EM Latin America 10/40 Index" (the "New Index") from the Effective Date.
The design of the New Index means it has a lower likelihood of breaching the UCITS rules.

In addition to better reflecting the Underlying Fund's investable universe, the New Index will
replace the Current Index as a means of measuring the performance of the Underlying Fund,
from the Effective Date.

2. BlackRock Global Funds - Global Government Bond Fund - Leverage and Asset-
backed Securities ("ABS")/Mortgage-backed Securities ("MBS")

(i) Increase in expected level of leverage

The expected level of leverage of the Underlying Fund will increase from 300% to 400% of its
Net Asset Value. This increase is required to allow an increased use of derivatives for the
purposes of managing interest rate risk. For the avoidance of doubt, the increase of the expected
level of leverage of the Underlying Fund does not portend any change in its risk profile.

(ii) Increase in exposure in ABS and MBS

Currently, as part of its investment objective, the Underlying Fund may invest up to 20% of its
total assets in ABS and MBS whether investment grade or not. From the Effective Date this limit
will be increased to 30% to allow for additional investment flexibility and to take advantage of
investment opportunities arising in this asset class. The change will not result in any material
change to the current investment strategy of the Underlying Fund, the operation and/or manner
in which the Underlying Fund is being managed or any effects on existing investors.

Apart from the increased level of risks associated with investment in ABS and MBS, there will be
no change to the overall risk profile of the Underlying Fund. Please refer to the risks associated
with investment in ABS and MBS as described below and also detailed in the Prospectus. The
change will not materially prejudice the rights or interests of the existing investors of the
Underlying Fund.

Risks associated with investment in ABS / MBS

In simple terms, ABS and MBS are debt securities backed or collateralized by the income stream
from an underlying pool of assets or mortgage loans respectively. The obligations associated
with these securities may be subject to greater credit, liquidity and interest rate risk compared to
other fixed income securities such as government issued bonds. Please refer to "Asset-backed
Securities ("ABS") and Mortgage-backed Securities ("MBS")" in the "Risk Considerations"
section of the Prospectus for further information regarding the risks associated with investment
in ABS and MBS.

3. All Underlying Funds - Securities Financing Transaction Disclosures

Securities Financing Transactions (SFTs) such as securities lending, repurchase transactions,
total return swaps (TRS) and contracts for difference (CFDs) may be used by all the Underlying
Funds (subject to their investment objective and policy) either to help meet the investment
objective of an Underlying Fund and/or as part of efficient portfolio management.

The SFT related disclosures in Appendix G of the Prospectus have been modified to provide
better transparency for investors regarding the use of SFTs.
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Costs

The changes described above will not result in any change in the fees and expenses borne by
the Underlying Funds and/or their investors. The Management Company will be responsible for
meeting the costs and/or expenses incurred in connection with the change described above (e.g.
producing and posting the letter and amending the documentation of the Underlying Funds).

General Information
Updated versions of the Prospectus, Information for Residents of Hong Kong and Product Key

Facts Statements of the Underlying Funds will be available to download from BGF's website
(www.blackrock.com/hk?).

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes
outlined above, you will not need to take any action. However, if you do not wish to maintain your
investment in the Investment Choice(s), you may switch your existing holdings or redirect your
future contribution allocations to alternative investment choice(s) by submitting an instruction to
us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who
will be able to advise you of the alternative investment choice(s). For information on the fees and
charges and the respective risk factors of our range of investment choices, please refer to the
product brochure of the respective Schemes and the offering documents of the underlying funds
made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please
contact your licensed insurance intermediary, or you can call our customer care hotline at
+852 3405 7150 or email us at helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income
from it can fall as aresult of market and currency fluctuations and you could get back less
than the amount originally invested.

2 Investors should note that the website has not been authorized or reviewed by the Securities and Futures
Commission.
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