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Changes to BlackRock Global Funds (“BlackRock”) and the Underlying Funds (as

defined below)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Terms not defined

herein shall have the same meaning as set out in the prospectus of BlackRock currently in force

(available at www.blackrock.com.hk?') (the "Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to BlackRock and the Underlying Funds. You
have invested in at least one of the investment choices corresponding to the Underlying Funds,
which are listed in the “Which investment choices are affected?” table below under the column

“Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice

Choice”; Collectively, the
“Investment Choices”)

(Individually, the “Investment

Name of the corresponding
underlying fund
(Individually, the
“Underlying Fund”;
Collectively, the “Underlying
Funds”)

Applicable scheme
(the “Schemes”)

Z| BlackRock Global Funds

Latin American (Code: MIUSD)

BlackRock Global Funds -
Latin American Fund

Z| BlackRock Global Funds
Sustainable Energy Fund
(Code: MEUSD)

BlackRock Global Funds -
Sustainable Energy Fund

ZI BlackRock Global Funds
World Energy
(Code: MHUSD)

BlackRock Global Funds -
World Energy Fund

ZI BlackRock Global Funds
World Gold USD
(Code: MDUSD)

BlackRock Global Funds —
World Gold Fund

ZI BlackRock Global Funds
World Technology USD
(Code: K2USD)

BlackRock Global Funds -
World Technology Fund

DOMUS

Futura Il

Futura Il

Elite International

Bond

¢ SUPRA Savings
and Investment
Plan

e Vista

e Vista Retirement

Scheme
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! Investors should note that the website has not been authorized or reviewed by the SFC.
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Z| BlackRock Global Funds Emerging BlackRock Global Funds - Emerging o Futurall

Europe (Code: MKUSD)* Europe Fund o Futuralll

ZI BlackRock Global Funds Global BlackRock Global Funds - Global e Elite International
Allocation EUR (Code: BHEUR) Allocation Fund Bond .

ZI BlackRock Global Funds Global * SUPRA Savings
Allocation USD (Code: ERUSD) and Investment
Z| BlackRock Global Funds Systematic BlackRock Global Funds - P!an

Global Equity High Income Fund Systematic Global Equity High * V!sta .

(Code: FIUSD) Income Fund ° \S/'Sr:a Retirement
ZI BlackRock Global Funds Global BlackRock Global Funds - Global cheme

Government Bond EUR (Code: ALEUR) Government Bond Fund

Z| BlackRock Global Funds Global
Government Bond USD (Code: BPUSD)

Z1 BlackRock Global Funds Japan Small BlackRock Global Funds - Japan

and MidCap Opportunities Small & MidCap Opportunities Fund

(Code: MCUSD)

ZI BlackRock Global Funds United BlackRock Global Funds - United

Kingdom (Code: CHGBP) Kingdom Fund

Z| BlackRock Global Funds US Flexible BlackRock Global Funds - US

Equity (Code: MAUSD) Flexible Equity Fund

Z| BlackRock Global Funds World BlackRock Global Funds - World

Financials (Code: MJUSD) Financials Fund

ZI BlackRock Global Funds World Gold BlackRock Global Funds - World

SGD (Code: AOSGD) Gold Fund

Z| BlackRock Global Funds World BlackRock Global Funds - World

Healthscience (Code: ONUSD) Healthscience Fund

Z| BlackRock Global Funds World Mining BlackRock Global Funds - World

(Code: MGUSD) Mining Fund

ZI BlackRock Global Funds World BlackRock Global Funds - World

Technology EUR (Code: FLEUR) Technology Fund

BlackRock Global Funds - Emerging e International
Europe Fund GBP (Code: BSGBP)* BlackRock Global Funds - Emerging Wealth Account
BlackRock Global Funds - Emerging Europe Fund e IWA
Europe Fund USD (Code: LXUSD)* ¢ Pacific
BlackRock Global Funds - European Value

Fund EUR (Code: EZEUR) BlackRock Global Funds - European

BlackRock Global Funds - European Value | Value Fund
Fund USD (Code: PUUSD)

BlackRock Global Funds - Global BlackRock Global Funds - Global
Allocation Fund (Code: USUSD) Allocation Fund

BlackRock Global Funds - Global
Government Bond Fund Hedged (EUR)
(Code: ABEUR) BlackRock Global Funds - Global

BlackRock Global Funds - Global Government Bond Fund
Government Bond Fund USD
(Code: AIUSD)

BlackRock Global Funds - Japan Small & BlackRock Global Funds - Japan
MidCap Opportunities Fund Small & MidCap Opportunities Fund
(Code: NPUSD)

BlackRock Global Funds - Latin American
Fund GBP (Code: BTGBP) BlackRock Global Funds - Latin

BlackRock Global Funds - Latin American | aAmerican Fund
Fund USD (Code: MPUSD)

ZIL-CAN-CAL-01930-ET-1023



ZIL-CAN-CAL-01930-ET-1023

Page 3

ZURICH
&7 34

BlackRock Global Funds - Sustainable
Energy Fund (Code: MOUSD)

BlackRock Global Funds -
Sustainable Energy Fund

BlackRock Global Funds - United Kingdom
Fund (Code: JTGBP)

BlackRock Global Funds - United
Kingdom Fund

BlackRock Global Funds - US Basic Value
Fund (Code: PRUSD)

BlackRock Global Funds - US Basic
Value Fund

BlackRock Global Funds - US Dollar Bond
Fund (Code: PJUSD)

BlackRock Global Funds - US Dollar
Bond Fund

BlackRock Global Funds - US Flexible
Equity Fund (Code: HOUSD)

BlackRock Global Funds - US
Flexible Equity Fund

BlackRock Global Funds - World Energy
Fund (code: UUUSD)

BlackRock Global Funds - World
Energy Fund

BlackRock Global Funds - World
Financials Fund (Code: 1IUSD)

BlackRock Global Funds - World
Financials Fund

BlackRock Global Funds - World Gold
Fund (Code: PPUSD)

BlackRock Global Funds - World
Gold Fund

BlackRock Global Funds - World
Healthscience Fund EUR (Code: FMEUR)

BlackRock Global Funds - World
Healthscience Fund USD (Code: L2USD)

BlackRock Global Funds - World
Healthscience Fund

BlackRock Global Funds - World Mining
Fund GBP (Code: BRGBP)

BlackRock Global Funds - World Mining
Fund USD (Code: ZAUSD)

BlackRock Global Funds - World
Mining Fund

BlackRock Global Funds - World
Technology Fund EUR (Code: FKEUR)

BlackRock Global Funds - World
Technology Fund USD (Code: A2USD)

BlackRock Global Funds - World
Technology Fund

*This investment choice is currently suspended for new subscription, redemption and switching.

What is happening?

We have been notified by BlackRock of changes that will be made to the Underlying Funds.

The changes set out below will take effect from October 26, 2023 (the "Effective Date").

1. ESG Prospectus Changes

Consideration of Principal Adverse Impact ("PAls") for all Underlying Funds

It has been specified that "The Investment Adviser has access to a range of data sources, including PAI data,
when making decisions on selection of investments.” While BlackRock considers ESG risks for all portfolios and
these risks may coincide with environmental or social themes associated with the PAls, unless stated otherwise in
the SFDR Pre-Contractual Disclosures (“PCDs”), the Underlying Funds do not commit to considering PAls in

driving the selection of their investments.

Update of the SFDR PCDs

Following the publication of the Delegated Regulation amending the Delegated Regulation (EU) 2021/2139 as
regards economic activities in certain energy sectors and Delegated Regulation (EU) 2021/2178 as regards
specific public disclosures for those economic activities, the PCDs annexed in section H of the Prospectus have
been updated to include a graphic demonstrating the extent to which the Underlying Funds are exposed to gas
and nuclear-related activities that are EU Taxonomy aligned.
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Impact of the ESG Changes

There will be no material change to the risk and return profile of the respective Underlying Funds. Save as
described above, there will be no change to the operation and/or manner in which the Underlying Funds are being
managed. The changes will not materially prejudice the rights or interests of the investors of the Underlying Funds
and there will be no impacts on the existing investors of the Underlying Funds.

2. Other Prospectus Changes
Insertion of a Model Risk disclaimer

The following Specific Risk "Model Risk" applicable to investments into BlackRock Global Funds - Systematic
Global Equity High Income Fund has been inserted in the "Specific Risk Considerations" section:

"The Fund seeks to pursue its investment objective by using proprietary models that incorporate quantitative
analysis. Investments selected using these models may perform differently than as forecasted due to the factors
incorporated into the models and the weighting of each factor, changes from historical trends, and issues in the
construction and implementation of the models (including, but not limited to, software issues and other
technological issues). There is no guarantee that BlackRock's use of these models will result in effective investment
decisions for the Fund. The information and data used in the models may be supplied by third parties. Inaccurate
or incomplete data may limit the effectiveness of the models. In addition, some of the data that BlackRock uses
may be historical data, which may not accurately predict future market movement. There is a risk that the models
will not be successful in selecting investments or in determining the weighting of investment positions that will
enable the Fund to achieve its investment objective.”

Investors are advised to check in the table of the "Specific Risk Considerations" section if this Specific Risk
applies to the Underlying Fund in which they invest.

Securities lending

The expected proportion of the NAV of below Underlying Fund to Securities Lending will be changed, as shown in
the table below.

Underlying Fund Current expected Contemplated expected
proportion of the NAV proportion of the NAV (%)
(%0)
BlackRock Global Funds - 22 19
Sustainable Energy Fund

Impact of the Changes

The changes to the Underlying Funds listed under this section (Other Prospectus Changes) will have no material
impact on the existing investors of the Underlying Funds. There will be no material change or increase in the overall
risk profile of the Underlying Funds following the changes.

Apart from the changes described above, the features of the Underlying Funds and the operation and/or manner
in which the Underlying Funds are being managed will remain unchanged.

Costs

The amendments described in this letter will not result in any change to the fees and expenses borne by the
Underlying Funds and/or its investors. The associated fees and expenses (e.g. mailing costs) will be paid by the
Management Company out of the Annual Service Charge charged to the Underlying Funds. The changes will not
materially prejudice the rights or interests of the investors of the Underlying Funds.
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General Information

Updated versions of the Prospectus, Information for Residents of Hong Kong and Product Key Facts Statements
of the Underlying Funds will be available to download from their website (www.blackrock.com/hk?).

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

! Investors should note that the website has not been authorized or reviewed by the SFC.
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