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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Capitalized terms

not defined in this letter will have the same meaning as those defined in the Information for Hong

Kong Investors read together with the current prospectus of HSBC GIF (collectively, the “HK

Prospectus”).

Dear valued customer,

We are writing to let you know about the changes to the Aberdeen and the Underlying Funds (as
defined below). You have invested in at least one of the investment choices corresponding to the
Underlying Funds, which are listed in the “Which investment choices are affected?” table below
under the column “Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice (Individually,
the “Investment Choice”;
Collectively, the “Investment
Choices”)

Name of the corresponding
underlying fund (Individually,
the “Underlying Fund”;
Collectively, the “Underlying
Funds”)

Applicable scheme
(the “Schemes”)

HSBC Global Investment Funds -
Thai Equity (Code: MTUSD)

HSBC Global Investment
Funds - Thai Equity

HSBC Global Investment Funds -
Brazil Equity (Code: V3USD)

HSBC Global Investment
Funds - Brazil Equity

HSBC Global Investment Funds -
BRIC Markets Equity
(Code: AWUSD)

HSBC Global Investment
Funds - BRIC Markets Equity

HSBC Global Investment Funds -
Chinese Equity (Code: OZUSD)

HSBC Global Investment
Funds - Chinese Equity

HSBC Global Investment Funds -
Global Emerging Markets Bond
(Code: ELUSD)

HSBC Global Investment
Funds - Global Emerging
Markets Bond

HSBC Global Investment Funds -
Hong Kong Equity (Code:
YTUSD)

HSBC Global Investment
Funds - Hong Kong Equity

e [nternational
Wealth Account
IWA

e Pacific
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HSBC Global Investment Funds - HSBC Global Investment Funds -
Indian Equity (Code: OWUSD) Indian Equity
HSBC Global Investment Funds - HSBC Global Investment Funds -
Russia Equity (Code: 6SUSD)* Russia Equity

* This investment choice is currently suspended for subscription, redemption and switching.

What is happening?

We have been notified by the HSBC Investment Funds (Hong Kong) Limited, Hong Kong Distributors of HSBC
GIF that the following changes to the HSBC GIF and the Underlying Funds. The changes will be reflected in the
HK Prospectus and product key facts statements (“KFS”) of the Underlying Funds.

A. Changes relating to HSBC Global Investment Funds - Thai Equity

HSBC Global Investment Funds - Thai Equity will be repositioned. The changes they are making in relation to the
repositioning, as detailed below, include Underlying Fund’s name, investment objective and strategy, the
Reference Benchmark, Investment Adviser and Sustainable Finance Disclosure Regulation (“SFDR”)
classification.

Investment Objective

From the Effective Date (referred to in the “When will the changes become effective?” sub-section below), the
Underlying Fund aims to provide long term total return by investing in a portfolio of ASEAN equities. The Underlying
Fund invests in normal market conditions a minimum of 70% of its net assets in equities or equity equivalent
securities of companies which are domiciled in, based in, carry out the larger part of their business activities in the
Association of South East Asian Nations (“ASEAN”) countries. Full details of the changes they are making to the
investment objective and strategy are set out in “Changes to the Underlying Fund’s Name, Investment Objective,
Strategy and SFDR Classification” sub-section below.

Investment Adviser

At the same time, the Underlying Fund’s Investment Adviser will be changed from HSBC Global Asset
Management (Hong Kong) Limited to HSBC Global Asset Management (Singapore) Limited as a result of an
internal reallocation of resources within the HSBC group.

When will the changes become effective?

The changes will become effective on August 1, 2023 (the “Effective Date”). There will be a 7-day transition period
(the “Transition Period”) for the investment portfolio (described in more detail in the “Do these changes result in
any costs to the Underlying Fund?” sub-section below) in advance of the Effective Date. The Transition Period will
commence on July 25, 2023.

Why are these changes being made?

The assets under management (“AuM”) of the Underlying Fund have fallen to below US$40m which creates a risk
of the Underlying Fund ceasing to be of a viable operating scale. Rather than liquidate the Underlying Fund, it is
considered that transitioning it to an ASEAN equity strategy will provide investors the ability to retain a small
investment exposure to Thai equity investments, but with a wider investment scope of South East Asian equities.
It is believed that this transition to a broader investment universe will deliver a sub-fund that can meet more
investors investment needs, thereby attracting and retaining a higher AuM and providing a more financially viable
Underlying Fund.
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The change of name and reference performance benchmark is made in order to better reflect change in investment
objective and strategy of the Underlying Fund. At the same time as changing the Underlying Fund’s name,
investment objective and strategy, they are changing its SFDR classification since over recent years ESG factors
and sustainability have become an increasingly important part of their investment management decision making.
SFDR formalizes the categorization of funds based on their approach to ESG factors and sustainability. There are
three categories:

Category Description

Article 6 these funds may include ESG factors in their investment process however, they do not
promote environmental and / or social characteristics or do not have a sustainable
investment objective meaning they cannot be classified Article 8 or Article 9.

Article 8 a fund for which ESG factors and sustainability are an integral part of the investment
process and which promotes the same
Article 9 a fund that has ESG factors and sustainability as its primary investment objective

HSBC has had the capability to integrate ESG factors and sustainability into its investment process for a
considerable time and has a number of long established funds that qualify as SFDR Article 8 funds. The changes
in the investment strategy of the Underlying Fund provide a suitable opportunity to enhance the ESG processes of
the Underlying Fund. For the purposes of Article 8 too, they have introduced a restriction on investing in companies
with exposure to specific excluded activities, such as controversial weapons, the production of tobacco, thermal
coal extraction, coal-fired power generation and a consideration of the UNGC Principal. This restriction will apply
from the Effective Date.

This enhancement to the Underlying Fund’s investment objective reflects HSBC Asset Management’s aim of being
a world leader in sustainable investing through the continuing development of a sustainable product range which
incorporates ESG factors in the investment decision making process.

Notwithstanding the re-categorization of the Underlying Fund as an Article 8 SFDR fund, it will not be marketed as
a green or ESG fund in Hong Kong pursuant to the SFC’s Circular to management companies of SFC-authorized
unit trusts and mutual funds - Green or ESG funds.

Further information on HSBC Asset Management's responsible investment policy is available at
https://www.assetmanagement.hsbc.com.hk/en/individual-investor/about-us/responsible-investing/policies?®

Do these changes result in any costs to the Underlying Fund?

There will be a cost of transitioning the portfolio to align Underlying Fund with its new ASEAN investment objective
and strategy. This is because the Investment Adviser will need to sell around 90% of assets currently held by the
Underlying Fund and buy other assets to meet the Underlying Fund’'s new objective. The Transition Period will
allow the Investment Adviser to re-shape the portfolio in line with the new ASEAN investment objective and strategy
in the most cost efficient manner. During the Transition Period, the investment objective of the Underlying Fund
may not be met. In addition, for short periods during the Transition Period, the Underlying Fund may hold more
cash than usual, in excess of 20% of the Underlying Fund’'s Net Asset Value. This cost is expected to be
approximately 0.10% of AuM of the Underlying Fund and will be borne by the Underlying Fund at the time of the
Transition Period. No costs for this transition will be accrued before the Transition Period begins.

The costs associated with the implementation of the changes such as legal or administrative expenses will be paid
out of the operating, administrative and servicing expenses applied to the Underlying Fund, the amounts of which
are fixed, (please refer to sub-section headed “Fees and Expenses” under section 3.2 Sub-Fund Details: HSBC
GLOBAL INVESTMENT FUNDS - THAI EQUITY of the Prospectus and the “Administrative Fee” section of the
sub-section headed “Ongoing fees payable by the Fund” under section “What are the fees and charges?” of the
Underlying Fund’s KFS for the amount) and any excess of expenses would be borne directly by the Management
Company or its affiliates.

! Investors should note that the website has not been reviewed or authorized by the SFC.
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Changes to the Underlying Fund’s Name, Investment Objective, Strategy and SFDR Classification

The current and new Underlying Fund’s name, investment objective, strategy, SFDR classification and reference
benchmark have been provided below. The changes to the Underlying Fund’s name, investment objective and

ZIL-CAN-CAL-01759-ET-0623

strategy and reference benchmark are underlined.

Current name of the Underlying Fund

New name of the Underlying Fund from the Effective
Date

HSBC Global Investment Funds - Thai Equity

HSBC Global Investment Funds Fhai-ASEAN Equity

Current Investment Adviser

New Investment Adviser from the Effective Date

HSBC Global Asset Management (Hong Kong)
Limited

HSBC Global Asset Management (Singapore) Limited

Current SFDR Classification

New SFDR Classification from the Effective Date

Article 6

Article 8

Current Investment Objective and Strategy

New Objective and Strategy from the Effective Date

The sub-fund aims to provide long term total return
by investing in a portfolio of Thai equities.

The sub-fund invests in normal market conditions a
minimum of 90% of its net assets in equities and
equity equivalent securities of companies which
are domiciled in, based in, carry out the larger part
of their business activities in, or are listed on a
Regulated Market in, Thailand. The sub-fund may
also invest in eligible closed-ended Real Estate
Investment Trusts (“REITSs”).

The sub-fund normally invests across a range of
market capitalisations without any capitalisation
restriction.

The sub-fund may invest up to 10% of its net
assets in units or shares of UCITS and/or other
Eligible UCls (including other sub-funds of HSBC
Global Investment Funds).

The sub-fund will not invest more than 10% of its
net assets in REITS.

The sub-fund may use financial derivative
instruments for hedging and cash flow
management (for example, Equitisation). However,
the Fund will not use financial derivative
instruments extensively for investment purposes.
The financial derivative instruments the Fund is
permitted to use include, but are not limited to,
futures and foreign exchange forwards (including
non-deliverable forwards). Financial derivative
instruments may also be embedded in other
instruments in which the Fund may invest.
Financial derivative instruments may also be used
for efficient portfolio management purposes.

The sub-fund aims to provide long term total return by
investing in a portfolio of FhaiASEAN equities_(i.e.
member countries of the Association of Southeast Asian
Nations, namely Brunei, Cambodia, Indonesia,
Myanmar, Laos, Malaysia, the Philippines, Singapore,
Thailand and Vietnam).

The sub-fund invests in normal market conditions a
minimum of 98%70% of its net assets in equities and
equity equivalent securities of companies which are
domiciled in, based in, carry out the larger part of their
business activities in-orare-listed-on-a-Regulated
Market-inThailand ASEAN countries. The sub-fund
may also invest in eligible closed-ended Real Estate
Investment Trusts (“REITS”).

The sub-fund normally invests across a range of market
capitalisations without any capitalisation restriction.

The sub-fund aims to achieve the aforesaid objective,
while promoting ESG characteristics within the meaning
of Article 8 of SFDR.

The sub-fund may invest up to 10% of its net assets in
units or shares of UCITS and/or other Eligible UCls
(including other sub-funds of HSBC Global Investment
Funds).

The sub-fund will also invest in bank deposits, money
market instruments or money market funds for treasury

purposes.

The sub-fund will not invest more than 10% of its net
assets in REITS.

The sub-fund may use financial derivative instruments
for hedging and cash flow management (for example,
Equitisation). However, the Fund will not use financial
derivative instruments extensively for investment
purposes. The financial derivative instruments the Fund
is permitted to use include, but are not limited to, futures
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The sub-fund can enter into Securities Lending
transactions for up to 29% of its net assets,
however, it is expected that this will not exceed
25%.

The sub-fund is actively managed and does not
track a benchmark. The reference benchmark for
Fund market comparison purposes is MSCI
Thailand 10/40.

The Investment Adviser will use its discretion to
invest in securities not included in the reference
benchmark based on active investment
management strategies and specific investment
opportunities. It is foreseen that a significant
percentage of the Fund's investments will be
components of the reference benchmark.
However, their weightings may deviate materially
from those of the reference benchmark.

Any deviations with respect to the benchmark are
monitored with a comprehensive risk framework,
which includes monitoring at security & sector
level.

The deviation of the sub-fund’s performance
relative to the benchmark is also monitored, but not
constrained, to a defined range.

and foreign exchange forwards (including non-
deliverable forwards). Financial derivative instruments
may also be embedded in other instruments in which
the Fund may invest. Financial derivative instruments
may also be used for efficient portfolio management
purposes.

The sub-fund can enter into Securities Lending
transactions for up to 29% of its net assets, however, it
is expected that this will not exceed 25%.

The sub-fund is actively managed and does not track a
benchmark. The reference benchmark for Fund market
comparison purposes is MSCI Fhaitand-10/40AC
ASEAN Index.

The Investment Adviser will use its discretion to invest
in securities not included in the reference benchmark
based on active investment management strategies and
specific investment opportunities. It is foreseen that a
significant percentage of the Fund's investments will be
components of the reference benchmark. However,
their weightings may deviate materially from those of
the reference benchmark.

Any deviations with respect to the benchmark are
monitored within a comprehensive risk framework,
which includes monitoring at security & sector level.

The deviation of the sub-fund’s performance relative to
the benchmark is also monitored, but not constrained, to
a defined range.

Current Reference Performance Benchmark

New Reference Performance Benchmark from the
Effective Date

MSCI Thailand 10/40

MSCI Fhaitand-10/40AC ASEAN Index

Implication of the transition

ZIL-CAN-CAL-01759-ET-0623

Save for the changes described in section A above, there is no change in the operation and/or manner in which
the Underlying Fund is being managed, there will be no other effect on existing investors as a result of the changes
and there will be no impact on the features and risk profile of the Underlying Fund. The changes will not materially
prejudice the investors’ rights or interests. There will be no change to the fee level / cost in managing the Underlying
Fund.

B. Miscellaneous changes

1. Updates relating to the Underlying Funds’ investment in bank deposits, money market instruments or money
market funds. The Hong Kong offering documents is updated:

a) to reflect that each Underlying Fund may invest in bank deposits (other than bank deposits at sight),
money market instruments or money market funds in order to achieve its investment objective, unless
otherwise stated in section 3.2 “ Sub-Fund Details” of the Prospectus;

b) To clarify that each Underlying Fund may at all times invest in bank deposits (other than bank deposits
at sight), money market instruments or money market funds for treasury purposes, pursuant to the
applicable investment restrictions; and

c) To reflect that each Underlying Fund may hold up to 20% of its net assets in ancillary liquid assets as
applicable under Luxembourg regulations.
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2. Other consequential amendments and miscellaneous updates, drafting and editorial changes have been made
to the Hong Kong offering documents.

The Hong Kong offering documents of the HSBC GIF and KFS of the Underlying Funds will be amended to reflect
the changes set out above in due course.

What does this mean to you?

In view of the changes to the name of HSBC Global Investment Funds - Thai Equity described in section A above,
the name of the corresponded Investment Choice will be updated with effect as of the Effective Date as per below:

Current name and code | Current name of the New name and code of New name of the

ZIL-CAN-CAL-01759-ET-0623

of the Investment
Choice

Underlying Fund

the Investment Choice
from Effective Date

Underlying Fund from
Effective Date

HSBC Global Investment
Funds - Thai Equity

HSBC Global
Investment Funds - Thai

HSBC Global Investment
Funds - ASEAN Equity

HSBC Global Investment
Funds - ASEAN Equity

(Code: MTUSD) Equity

(Code: MTUSD)

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.

We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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