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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN

DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document. Capitalized terms

in this letter have the same meaning as in the offering documents of the funds under JPMorgan

Funds (Unit Trust Range) unless otherwise specified.

Dear valued customer,

We are writing to let you know about the changes to the Underlying Funds (as defined below).
You have invested in at least one of the investment choices corresponding to the Underlying
Funds, which are listed in the “Which investment choices are affected?” table below under the
column “Name and code of the investment choice”.

Which investment choices are affected?

Name and code of the
investment choice
(Individually, the “Investment
Choice”; Collectively, the
“Investment Choices”)

Name of the corresponding
underlying fund (Individually,
the “Underlying Fund”;
Collectively, the “Underlying
Funds”)

Applicable scheme (the
“Schemes”)

JPMorgan ASEAN Fund
(Code: NNUSD)

JPMorgan ASEAN Fund

JPMorgan Asia Growth Fund
(Code: AOUSD)

JPMorgan Asia Growth Fund

JPMorgan Pacific Securities
Fund (Code: NLUSD)

ZI JPMorgan Pacific Securities
Fund (Code: JAUSD)

JPMorgan Pacific Securities
Fund

e International Wealth
Account

o |WA

e Pacific

e Elite International
Bond
Futura Il

e [utura lll

Z1 JPMorgan Asia Growth Fund
(Code: APUSD)

JPMorgan Asia Growth Fund

SUPRA Savings and
Investment Plan
Vista

e Vista Retirement

Z1 JPMorgan ASEAN Fund
(Code: JCUSD)

JPMorgan ASEAN Fund

Scheme
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What is happening?

The Director of JPMorgan Funds (Asia) Limited has notified us of certain changes to the Underlying Funds as
stated below.

1. Change of investment policy of JPMorgan Asia Growth Fund and JPMorgan Pacific Securities Fund

With effect from April 28, 2023 (the “Effective Date”), the investment policy of JPMorgan Asia Growth Fund
and JPMorgan Pacific Securities Fund will be amended such that each Underlying Fund’s aggregate
exposure (direct and indirect) to China A-Shares and B-Shares (including eligible China A-Shares invested
via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect) may not exceed
20% of its total net asset value. Please refer to the following comparison of the relevant extract of the
investment policy before and from the Effective Date for details.

Underlying Fund Before the Effective Date From the Effective Date
JPMorgan Asia Growth |The Fund’'s aggregate exposure (direct and|The Fund's aggregate exposure
Fund indirect) to China A-Shares and B-Shares may | (direct and indirect) to China A-

not exceed 10% of its total net asset value and | Shares and B-Shares (including
should this investment policy in China A-Shares |eligible China A-Shares invested
and/or B-Shares change in the future, one |viathe Shanghai-Hong Kong Stock
month’s prior notice will be given to unitholders | Connect and/or Shenzhen-Hong
and the offering document will be updated|Kong Stock Connect) may not
accordingly. exceed 20% of its total net asset
value.

The Fund may invest up to 10 per cent. of its total
net asset value in eligible China A-Shares via the
Shanghai-Hong Kong Stock Connect and/or
Shenzhen-Hong Kong Stock Connect.

JPMorgan Pacific The Fund may invest up to 10 per cent. of its total
Securities Fund net asset value in eligible China A-Shares via the
Shanghai-Hong Kong Stock Connect and/or
Shenzhen-Hong Kong Stock Connect.

For details of the risks associated with investment in China A-Shares and B-Shares, please refer to the
relevant risk factors disclosed in the section “RISKS” in offering documents of the Underlying Funds, in
particular the risk factors entitled “China market risk”, “Risk associated with foreign shareholding restrictions
on China A-Shares”, “Risks associated with China Connect” and “People’s Republic of China (“PRC”) tax risk
consideration”.

2. Clarification to the investment policy of JPMorgan Asia Growth Fund and JPMorgan ASEAN Fund

It is currently stated in the investment policy of JPMorgan Asia Growth Fund and JPMorgan ASEAN Fund
that one month’s prior notice will be given to unitholders for any change in the Underlying Funds’ maximum
exposure to China A-Shares and/or B-Shares in the future. From the Effective Date, such statement will be
removed and if there is any change in the Underlying Funds’ maximum exposure to China A-Shares and/or
B-Shares in the future, the Manager will notify unitholders and update the offering documents of the
Underlying Funds in accordance with the applicable regulatory requirements.

The revised offering documents of the Underlying Funds reflecting the above amendments will be available on or
around the Effective Date.

What does this mean to you?

If you wish to continue to invest in the Investment Choice(s) after considering the changes outlined above, you will
not need to take any action. However, if you do not wish to maintain your investment in the Investment Choice(s),
you may switch your existing holdings or redirect your future contribution allocations to alternative investment
choice(s) by submitting an instruction to us, free of charge.
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We recommend that you contact your licensed insurance intermediary in the first instance, who will be able to
advise you of the alternative investment choice(s). For information on the fees and charges and the respective risk
factors of our range of investment choices, please refer to the product brochure of the respective Schemes and
the offering documents of the underlying funds made available by us upon request.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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