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Your reference
Our reference
Date  September 6, 2023

Changes to Pictet - Russian Equities (the “Underlying Fund”)

Zurich International Life  TH|5 DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
Limited - HOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

(a company incorporated in
the Isle of Man with limited liability)

We accept full responsibility for the accuracy of the content of this document. Unless otherwise
stated, the terms used but not otherwise defined in this letter shall have the same meaning as
in the Hong Kong offering documents of Pictet.

25-26/F, One Island East
18 Westlands Road
Island East, Hong Kong

Dear valued customer,
Website: www.zurich.com.hk
We are writing to let you know about the changes to the Underlying Fund. You have invested in
Zurich International Life Limited  the investment choice corresponding to the Underlying Fund, which are listed in the “Which
provides life assurance,  iNvestment choice is affected?” table below under the column “Name and code of the investment
investment choice”.
and protection products and is
authorized by the Isle of Man ~ Which investment choice is affected?
Financial Services Authority.

Name and code of the Name of the corresponding | Applicable scheme
Registered in the Isle of Man investment choice Underlying Fund (the “Schemes”)
number 20126C. (the “Investment Choice”)
i ) , Pictet - Russian Equities Pictet - Russian Equities e International Wealth
Registered office: Zurich House, (code: USDTD)l Account
Isle of Man Business Park, o |WA
Douglas, Isle of Man, IM2 2QZ, o Pacific

British Isles 1 Thj5 jnvestment choice is currently suspended for subscription, redemption and switching.
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What is happening?

We have been notified by the board of directors of Pictet of the below changes will be reflected in the Hong Kong
offering documents of Pictet and the Underlying Fund, consisting of the prospectus of Pictet (the “Prospectus”),
the Information for Hong Kong Investors, and the Product Key Facts Statements of the Underlying Fund.

Unless otherwise specified below, these amendments will not result in any changes in the fees paid, the way the
Underlying Fund will be managed, nor will they affect the investors, or the Underlying Fund’s investment policy
and objectives. They will automatically take effect on September 29, 2023 (the “Effective Date”) and will be
included in the Hong Kong offering documents of Pictet and the Underlying Fund.

Amendments made to the general part of the Prospectus

The sub-sections headed “Securities Lending Agreement” and “Securities Lending Agreements” of the section
headed “Investment Restrictions” and the sub-section headed “Product / Techniques risks” of the section headed
“Risk Considerations” of the Prospectus have been amended in order to clarify that Bank Pictet & Cie (Europe)
AG, succursale de Luxembourg is acting as Administrative Securities Lending Agent and Banque Pictet & Cie SA
is acting as Borrower for the activity of securities lending.

Moreover the paragraph regarding the revenues arising from the Securities Lending Agreements has been
amended for clarification purposes.

This change is aimed to better reflect the existing set up for the activity of securities lending and has no impact on
the split of the revenues which remain unchanged. Pictet still receives 80% of the gross revenues whereas Bank
Pictet & Cie (Europe) AG, succursale de Luxembourg in its role of Administrative Securities Lending Agent receives
20% of the gross revenues.

Other updates to the Prospectus

The Hong Kong offering documents of Pictet and the Underlying Fund have also been updated to reflect other
administrative, clarificatory, and editorial updates, such as an update to the sub-section headed “Other expenses”
of the section headed “Fund Expenses” of the Prospectus for clarification purposes and alignment with the
regulatory requirements.

For the avoidance of doubt, there is no introduction of new fees or expenses, or change to the level of existing
fees and expenses chargeable to the Underlying Fund or its investors.

The Hong Kong offering documents of Pictet and the Underlying Fund will be updated to reflect the above changes,
and the updated Hong Kong offering documents will be available on www.asset-management.pictet! and will be
available free of charge on request from the Hong Kong Representative (i.e. Pictet Asset Management (Hong
Kong) Limited).

What does this mean to you?

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 3405 7150 or email us at
helppoint.hk@hk.zurich.com and we will be happy to help.

Yours faithfully,

Zurich International Life Limited
(a company incorporated in the Isle of Man with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.

1 please note that this website has not been reviewed by the SFC and may contain information of funds not authorised by the SFC.
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