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This statement provides you with key information about this product.
This statement is a part of the offering document.
You should not invest in this product based on this statement alone.
There is a “Glossary” section at the end of this statement. For those capitalized words,
please refer to the “Glossary” section for explanation.

Name of insurance company: Zurich Life Insurance (Hong Kong) Limited (“Zurich”, “we”, “us”)

Single or regular premium: Single premium

Policy term: The earlier of (i) 150 years; and (i) life insured age at 100 (age next
birthday)

Minimum premium payment term: Not applicable

Period with surrender charge: First five policy years

Policy currency HKD/USD

Life insurance protection level: [ High protection

M Low protection

Governing law of policy: Hong Kong Special Administrative Region

Things to know before you invest 4\

* This investment-linked assurance scheme (“ILAS policy”) is a long-term investment-cum-life
insurance product. Your principal will be at risk and subject to the credit risks of Zurich.

* This ILAS policy is subject to an upfront charge of 1.38% per annum (i.e. 6.9% in total within
the first five policy years) of the initial single premium paid over the first five policy years and a
surrender charge of up to 6% of the initial single premium paid within the first five policy years.
It is only suitable for investors who are prepared to hold the investment for a long term period.

* If you are not prepared to hold your policy for at least eight years, this policy is not suitable
for you and it may be cheaper to purchase an insurance policy and make separate fund
investments. You should seek independent professional advice.

What is this product and how does it work?

1. Product nature Life insurance policy that provides:
¢ investment in investment choices; and
* limited insurance protection.

2. Premium The initial single premium you pay, is subject to an upfront charge, will be used by
us to allocate notional Units of investment choices you select and will go towards
accretion of the value of your ILAS policy.
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3. Investment The range of investment choices and their corresponding underlying funds available
for selection under this product are listed in the investment choices brochure. They are
funds authorized by the Securities and Futures Commission (“SFC”) pursuant to the
Code on Unit Trusts and Mutual Funds (“UT Code”).

You may switch between investment choices over time to suit your investment plan
and risk profile. The features and risk profiles of the underlying funds can be found in
their offering documents which are available from us upon request.

4. Investment returns  The value of your ILAS policy is calculated by us based on the performance of your
selected investment choices (linked to the corresponding underlying funds). Your
return under this ILAS policy is subject to various fees and charges levied by us (see
item 6 below) and will be lower than the return of the corresponding underlying funds.

5. Insurance The death benefit equals to the higher of:
protection (i) 105% of the Total Account Value; and

(ii)100% of the initial single premium paid by you, less any (1) accumulated partial
withdrawal amount(s) and/or regular withdrawal amount(s); and (2) accumulated
cash dividend, that has/have been paid to you.

The cost of insurance (“COI”) used to cover the insurance protection will be deducted
from your ILAS policy. This charge may increase significantly when the life insured
gets older or your investments make a loss, etc.

6. Fees and charges There are various fees and charges under this ILAS policy. Please see below for
details:

Upfront charge Q

* Administration charge 9
- col@®

» Surrender charge Q

Policy charges } Platform fee

Underlying funds charges G E.g. management fee and performance fee

Separately, the managers of the underlying funds may pay up to 100% of their annual
management fees as a rebate to Zurich subject to various terms and conditions.

7. Bonuses G You may be entitled to welcome bonus and loyalty bonuses subject to certain
conditions. The welcome bonus may be subject to claw-back in certain events.

8. Partial withdrawal, = You may request to make partial withdrawal and/or regular withdrawal subject to
regular withdrawal conditions; or early surrender your ILAS policy subject to conditions and any surrender
and early surrender charges. You may also lose your entitlement to bonuses. If you choose to fully

surrender your ILAS policy early, you may not get back the full amount of initial single
premium you paid. Your personalized illustration document will provide an indication of
the policy Surrender Values over time.

2. Initial single 7. Bonuses G —including
premium less welcome bonus and
any upfant loyalty bonuses 4. Potential
. . charge ;
. Ongoing policy 9 anrease/ .
charge: ecrease in
- _ value linked to
administration 3. Investment - policy value performance of
charge B underlying
COl C fur:jdsl(r!et c;f .
. partial withdrawal, regular 5. Death gir:afreyslra)un
withdrawal, or early surrender benefit 9

less any applicable surrender
charge D and welcome bonus
claw-back (if applicable)

The numbers in this graph follow the items numbered in the table right above.
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What are the key risks?

Investment involves risks. Please refer to the principal brochure of Matterhorn for details including the risk
factors.

* Credit and insolvency risks — This product is an insurance policy issued by Zurich. Your investments and
insurance protection are subject to the credit risks of Zurich.

* No ownership over assets — All premium(s) you paid towards your ILAS policy, and any investments made
by Zurich in the underlying funds, will become and remain the assets of Zurich. You do not have any rights or
ownership over any of those assets. Your recourse is against Zurich only.

* Insurance benefits are at risk — As part of your death benefit is linked to the performance of the investment
choices you selected from time to time, your death benefit is subject to investment risks and market fluctuations.
The death benefit payable may not be sufficient for your individual needs.

» Market risks — Return of this ILAS policy is contingent upon the performance of the underlying funds
corresponding to the investment choices you selected and therefore there is a risk of capital loss.

* Some investment choices have higher risk — The investment choices available under this product can have
very different features and risk profiles. Some may be of high risk.

— Investment choices linked to derivative funds have high exposure to financial derivative instruments which may
lead to a high risk of significant loss.

— Some investment choices linked to underlying funds that pay dividends out of capital which may result in an
immediate reduction of the funds’ net asset value per unit and hence reduce the value of your ILAS policy.

» Early termination risks — Partial withdrawal and regular withdrawal from the ILAS policy may significantly
reduce the value of the ILAS policy while all fees and charges are still deductible. Poor performance of the
underlying funds may further magnify your investment losses. If the value of your ILAS policy becomes
insufficient to cover all the ongoing fees and charges, your ILAS policy may be terminated early and you could
lose all your premiums paid and benefits.

» Foreign exchange risks — The investment returns of your ILAS policy may be subject to foreign exchange risks as
some of the underlying funds may be denominated in a currency which is different from that of your ILAS policy.

» Termination rights due to sanctions — We may terminate your ILAS policy if we consider the policyholder,
the life insured, the beneficiary or the directors or officers of the policyholder as sanctioned persons, or the
policyholder, the life insured, the beneficiary or the directors or officers of the policyholder conduct an activity
which is sanctioned, according to trade or economic sanctions laws and regulations.

» Termination rights due to regulatory exposure — In the event that you move to another country, due to
restrictions under local laws and regulations of the jurisdiction to which you move to, (i) you may no longer be
eligible to make payments into your ILAS policy or to make any investment decision relating to the ILAS policy;
and (ii) our ability to continue to service your ILAS policy may be affected. Therefore, we reserve the rights to
take any steps that we deem appropriate, including the right to terminate the ILAS policy.

Is there any guarantee?

This ILAS policy does not have any guarantees. You may not get back the full amount of premium you pay.
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What are the fees and charges?

Total policy charges illustration

Estimated policy charges for a non-smoking 40-year-old

male over the respective

holding periods (% of premiums) (Note 1)

Platform fee (net 13.60 % equivalent 16.16 % equivalent 19.05 % equivalent

of bonuses) to 1.25% of t0 0.92% of to 0.76% of

Q + 9 . G policy value policy value policy value
per year per year per year

Col G 0.13 % 0.28 % 0.57 %

Total 13.73 % 16.44 % 19.62 %

The actual percentage(s) may change depending on individual circumstances of each case, and may be
significantly higher if your selected underlying investments are making losses.

Policy charges payable to Zurich

Applicable charge

Applicable rate

When and how the
charges are deducted

Platform fee

Upfront charge )

1.38% per annum (i.e. 1.38% + 12 per month) of the
amount of the initial single premium paid in the first five
policy years, and zero thereafter.

You should note that the total amount of upfront charge
equals to 1.38% X 5 = 6.9% of the initial single premium
paid during the first five policy years.

Deduct from Total
Account Value monthly
while the ILAS policy is
in effect by redeeming
units of investment
choices.

Administration
charge @

1.0% per annum (i.e. 1.0% + 12 per month) of the Total
Account Value throughout the policy term.

Cost of insurance protection

co@®

Cost of insurance (“COI”) is calculated as follows:

Sum at risk applicable COl rate
1,000 12

Sum at risk is the difference between the death benefit and
Total Account Value.

The applicable COI rate is determined by us based on the
life insured’s attained age, gender, class of risk (including
but not limited to health status, smoking status, nationality
and place of residence), etc.

COI may increase significantly during the policy term due
to factors such as the life insured’s attained age and may
significantly reduce the Total Account Value.

Please contact us or your intermediary for the actual cost
of insurance that is applicable to your ILAS policy and refer
to your customized illustrative documents for details of the
COl rate applicable to you.

Deduct from Total
Account Value monthly
while the ILAS policy is
in effect by redeeming
units of investment
choices.
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When and how the
charges are deducted

Applicable charge Applicable rate

Charge on early surrender

Surrender charge 0 The surrender charge is equal to the amount of initial single | Deduct from the Total
premium paid multiplied by the applicable surrender charge | Account Value upon
rate at the time of surrender. surrender.

Applicable surrender charge rate

Policy year Surrender charge rate
1 6.0%
2 4.8%
3 3.6%
4 2.4%
5 1.2%
6 onwards 0.0%

Zurich may vary the charges or impose new charges with not less than one-month prior written notice or such
shorter period of notice in compliance with the relevant regulatory requirements.

Underlying funds charges @

Underlying funds corresponding to the investment choices have separate fees and charges on top of the policy
charges set out above. Such charges will be deducted and reflected in the unit price of the underlying funds.

Intermediaries’ remuneration

» Although you may pay nothing directly to the intermediary who sells/distributes this ILAS policy to you, your
intermediary will receive remuneration which, in effect, will be borne out of the charges you pay and is therefore
not independent. Your intermediary should disclose to you in writing at the point-of-sale information about
intermediaries’ remuneration.

* The amount of remuneration actually receivable by your intermediary may vary from year to year and may be
higher in the early policy years. You should ask your intermediary before taking up your ILAS policy to know
more about the remuneration that your intermediary will receive in respect of your ILAS policy. If you ask, your
intermediary should disclose the requested information to you.

What if you change your mind?

Cooling-off period

» Cooling-off period is a period during which you may cancel your policy and get back your original investments
(subject to (i) market value adjustment; (ii) deduction of cash dividend paid to you from the relevant Investment
Choice(s) (Cash Distribution) (if any); and (iii) deduction of accumulated partial withdrawal amount(s) that has/
have been paid to you (if any)) and levy paid by you (if any) within 21 calendar days immediately following the
day of delivery of the ILAS policy or the cooling-off notice to you or your nominated representative (whichever is
earlier). Such notice should inform you of, among other things, the availability of the ILAS policy and expiry date
of the cooling-off period.

* You have to notify Zurich by giving a written notice. Such notice must be signed by you and received directly by
Zurich at 25-26/F, One Island East, 18 Westlands Road, Island East, Hong Kong.

* You may get back the amount and levy (if any) you paid, or less if the value of the investment choices chosen
has gone down.

(@)
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Additional information

You should read the principal brochure of Matterhorn and the offering documents of the underlying funds, which
are available from us upon request, for details of the product features, risks and charges.

Important information about the Insurance Authority levy

From January 2018, the Insurance Authority (“IA”) requires all Hong Kong policyholders to pay a levy on their
insurance premiums. The purpose of the levy is to finance the IA, and it is calculated as a percentage of the
premium paid. The levy collected by the IA will be imposed on this ILAS policy at the applicable rate.

For more information on levy, please visit our website at http://www.zurich.com.hk/ia-levy or webpage of the |A at
www.ia.org.hk/en.

Insurance company’s information

Name: Zurich Life Insurance (Hong Kong) Limited

Address: 25-26/F, One Island East, 18 Westlands Road, Island East, Hong Kong

Fax: +852 3405 7268 Email: customer@hk.zurich.com
Phone: +852 2968 2383 Website: www.zurich.com.hk

Important

Zurich is subject to the prudential regulation of the Insurance Authority. However, the Insurance Authority does not
give approval to individual insurance products, including Matterhorn referred to in this statement.

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy
or completeness.

Glossary

Unless otherwise specified, words and expressions which are capitalized in the product key facts shall have the
following meanings:

“

Bid Price(s) Bid price(s) of investment choice(s) is/are the unit price(s) used to redeem notional
Unit(s) of investment choice(s) from the ILAS policy.

Investment Investment choice(s) which bear(s) the name ended with (“Dis”) in the investment
Choice(s) (Cash choices brochure. Investment Choice(s) (Cash Distribution) are linked to the share
Distribution) class of the corresponding underlying funds which aim to distribute cash dividend on a

regular basis.

Surrender Value The amount we will pay to you when the ILAS policy is surrendered. The Surrender
Value equals to the Total Account Value, after deducting (a) applicable surrender
charge (if any); and (b) welcome bonus claw-back (if any).

Total Account The total value of all investment choice(s) notionally allocated to the ILAS policy.

Value The value of each investment choice is equal to the number of notional Unit(s) of
investment choice(s) held under the ILAS policy multiplied by the respective Bid
Price(s) of the investment choice(s).

Unit(s) A unit or collective units of the investment choice(s). The Unit(s) allocated to the ILAS
policy is/are notional and is/are solely for the purpose of determining the Total Account
Value under the ILAS policy.

(e}
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1. The estimated total policy charges figures are calculated based on the following assumptions:
(a) thelife insured is a non-smoking 40 year-old male;
(b) the payment of initial single premium of HKD 1,000,000 is made;
(c) you hold your ILAS policy for 10, 15 and 20 years respectively;
(d) there is no partial withdrawal/regular withdrawal or termination of your ILAS policy; and
(e) an assumed net rate of return of 3% per annum throughout the 10, 15 and 20 years respectively.

The platform fee per year means the equivalent annual fee (as a percentage of policy value) in respect of the
total platform fee (net of all non-discretionary bonuses) levied under this ILAS policy.
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Zurich Life Insurance (Hong Kong) Limited (a company incorporated in Hong Kong with limited liability)
Website: www.zurich.com.hk

@‘ @ The trademarks depicted are registered in the name of
ZURICH ZURICH Zurich Insurance Company Ltd in many jurisdictions worldwide.
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Product brochure

The product key facts, this product brochure and the investment choices brochure
comprise the offering documents of Matterhorn and should be issued and read in
conjunction with each other.

Unless otherwise specified, words and expressions which are capitalized in
the product brochure shall have the meanings ascribed to them in the section
“A) Glossary” in page 5.

Important notes:

1. Matterhorn is an investment-linked assurance scheme (“ILAS policy”) which

is a life insurance policy issued by Zurich Life Insurance (Hong Kong) Limited

(“Zurich”, “we”’ “we”’ “us”).
* 2. ltis not a bank savings product. Your investments are subject to the credit risks
oy of Zurich and other investment risks. Although your ILAS policy is a life insurance
“;: policy, the policy value is linked to the performance of the corresponding underlying
3 funds of the investment choices as selected by you from time to time, and are
. | subject to investment risks and market fluctuation. The policy value and benefits

% : payable may be significantly less than your initial single premium paid and may not

| be sufficient for your individual needs.

3. What you are investing in is an ILAS policy. The premium paid by you towards
the ILAS policy, and any investments made by Zurich in the underlying funds,
will become and remain part of the assets of Zurich. You do not have any rights
or ownership over any of those assets. Your recourse is against Zurich only.

4. The premium received from you will be invested by Zurich into the underlying funds
corresponding to the investment choices as selected by you for our asset liability
management. However, the Unit(s) allocated to your ILAS policy is notional and is
solely for the purpose of determining the policy value and benefits of your ILAS
policy.

5. The value of your ILAS policy is calculated by us based on the performance
of your selected investment choices (linked to the corresponding underlying
funds). Besides, your return under the ILAS policy is subject to various
ongoing fees and charges levied by us and will be lower than the return of the
corresponding underlying funds.

6. The investment choices available under Matterhorn can have very different
features and risk profiles. Some may be of high risk. Corresponding underlying
funds of some investment choices are derivative funds where the net
derivative exposure may be exceeding 50% or even more than 100% of its

net asset value. They may only be suitable for investors who understand the

complicated structure of derivative products and their associate risk. You may

incur significant loss if you invest in such investment choices. You are strongly
advised to exercise caution in relation to such investment choices.

More importantly, you should be aware that cost of insurance (“insurance charges”)
is one of the applicable fees and charges in the ILAS policy. Cost of insurance is
used to cover the insurance protection and will be deducted from your ILAS policy.
It may increase significantly during the policy term when the life insured gets older
or your investments make a loss, etc. For details of the death benefit and cost of
insurance, please refer to the sub-section “Death benefit” in page 10 under the
section “D) Product features” — “Protection” and the section “E) Summary of fees
and charges” in page 21 respectively.
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8. This ILAS policy is designed to be held for a long-term period. Early termination,
surrender, partial withdrawal and regular withdrawal from the ILAS policy may result
in a significant loss of your investment and premium paid as well as bonuses awarded
(if applicable). Poor performance of the underlying funds may further magnify the
investment losses while all fees and charges are still deductible.

9. You should note that any partial withdrawal/regular withdrawal may reduce the Total
Account Value. Once the Total Account Value drops to zero, your ILAS policy will be
terminated and you may lose a substantial portion of your investments and all the
benefits (including life insurance coverage) under the ILAS policy. For details, please
refer to the sub-section “Partial withdrawal” and “Regular withdrawal” in page 15 and page
17 respectively under the section “D) Product features”.

10. This ILAS policy is subject to an upfront charge of 1.38% per annum (i.e., 69% in total within
the first five policy years) of the initial single premium paid over the first five policy years and a
surrender charge of up to 6% of the initial single premium paid within the first five policy years.
It is only suitable for investors who are prepared to hold the investment for a long term period.

11. If you are not prepared to hold your policy for at least eight years, this policy is not suitable
for you and it may be cheaper to purchase an insurance policy and make separate fund
investments. You should seek independent professional advice.

12. Investment involves risk. You should not purchase this ILAS policy unless you understand
it and your licensed insurance intermediary has explained to you how it is suitable for you.
The final decision is yours.

13. You should read the offering documents of Matterhorn and the underlying funds, which can
be obtained from your licensed insurance intermediary or Zurich upon request, for details.

Each of the underlying funds has its own investment profile and associated risks. The range

of investment choices and their corresponding underlying funds available for selection under
Matterhorn are listed in the investment choices brochure. These underlying funds are authorized
by the Securities and Futures Commission pursuant to the Code on Unit Trusts and Mutual Funds.
The Securities and Futures Commission’s authorization is not a recommendation or endorsement
of an underlying fund nor does it guarantee the commercial merits of an underlying fund or

its performance. It does not mean the underlying fund is suitable for all investors nor is it an
endorsement of its suitability for any particular investor or class of investors.

Matterhorn is classified as “Class C - linked long-term business” plan under the Insurance Ordinance
(“10”). It is offered by Zurich, an insurance company authorized under the |O. It is not a fund authorized
by the Securities and Futures Commission pursuant to the Code on Unit Trusts and Mutual Funds.

Matterhorn is issued by Zurich. You should read the offering documents of Matterhorn before you
make an application for it. The offering documents of Matterhorn consists of the product key facts,
the product brochure and the investment choices brochure of Matterhorn.

This product brochure is not a contract of insurance. For the terms and conditions governing
Matterhorn, please refer to the policy provisions.

If you want to contact us for further information, or if you wish to obtain a specimen of the policy
provisions of Matterhorn free of charge, please contact us or your licensed insurance intermediary.

Please read the offering documents of Matterhorn. Thereafter, if you wish to apply for a Matterhorn
policy, please submit to us a duly completed application form, the signed illustration document, the
required premium contribution and any other documents as required by us. The application form
and the illustration document are available from your licensed insurance intermediary.

Zurich Life Insurance (Hong Kong) Limited

Please contact us by the following means or contact your licensed insurance intermediary for details
of Matterhorn, enquiries and complaints:

Address: 25-26/F, One Island East, 18 Westlands Road, Island East, Hong Kong
Email:  customer@hkzurichcom  Phone: +852 2968 2383 Website: www.zurich.com.hk

3 Date of publication: April 2024
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A) Glossary

Unless otherwise stated, terms in this product brochure which are capitalized shall have the
meanings set out below:

Term

Bid Price(s)

‘ Meaning

Bid price(s) of investment choice(s) is/are the unit price(s) used to redeem
notional Unit(s) of investment choice(s) from the ILAS policy.

Cut-Off Time

The point in time as published by us from time to time on each Working Day by
which transaction requests received before the Cut-Off Time will be deemed
as received on the same Working Day. Any transaction request received by us
after the Cut-Off Time on a Working Day will be deemed as received before
the Cut-Off Time on the next Working Day.

Investment
Choice(s)
(Cash
Distribution)

Investment choice(s) which bear(s) the name ended with (“Dis”) in the
investment choices brochure. Investment Choice(s) (Cash Distribution) are
linked to the share class of the corresponding underlying funds which aim to
distribute cash dividend on a regular basis.

Offer Price(s)

Offer price(s) of investment choice(s) is/are the unit price(s) used to allocate
notional Unit(s) of investment choice(s) to the ILAS policy.

Policy Date

The date shown on the policy schedule as the “Policy Date”, which is the first
calendar day of the first policy month under the ILAS policy.

Policy Issue
Date

The date shown on the policy schedule as the “Policy Issue Date”, which is the
effective date of the life coverage under the ILAS policy.

Surrender
Value

The amount we will pay to you when the ILAS policy is surrendered. The
Surrender Value equals to the Total Account Value, after deducting (a)
applicable surrender charge (if any); and (b) welcome bonus claw-back (if any).

Total Account
Value

The total value of all investment choice(s) notionally allocated to the ILAS
policy. The value of each investment choice is equal to the number of notional
Unit(s) of investment choice(s) held under the ILAS policy multiplied by the
respective Bid Price(s) of the investment choice(s).

Unit(s)

A unit or collective units of the investment choice(s). The Unit(s) allocated to
the ILAS policy is/are notional and is/are solely for the purpose of determining
the Total Account Value under the ILAS policy.

Working Day/
Working Days

A day or days except Saturday, Sunday or public holiday(s) in Hong Kong.
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B) Introduction

Matterhorn is a whole life policy with both insurance and investment elements which may help
you achieve your financial goals over your lifetime. Matterhorn offers you lifelong insurance
coverage and access to a range of investment choices which are linked to the underlying funds
that are managed by fund managers worldwide.

C) How does Matterhorn work?

Policy structure

The following diagram shows how Matterhorn works.

1. Policy term
The earlier of (i) 150 years; and (ii) life insured age at 100 (age next birthday)
2. Premium allocation

Initial single premium

3. Policy account l
ILAS policy
A
4. Fees and charges
Upfront charge (deducted during Administration charge (deducted
the first five policy years) throughout the whole policy term)
Cost of insurance (deducted throughout
Surrender charge (deducted if the ILAS the whole policy term)
policy is surrendered within the first five
policy years)
5. Bonuses \J
Welcome bonus claw-back (deducted if (i) Welcome bonus (payable upon our receipt of
the ILAS policy is surrendered within the first the initial single premium)
five policy years; (i) the first partial withdrawal Loyalty bonus (payable monthly throughout the
request is made within the first three policy whole policy term starting from the 61th policy
years; or (jii) the life insured commits suicide month)

within the first policy year with no contingent
life insured assigned)

For details of the above policy structure of Matterhorn, please refer to the section
“D) Product features” — “Policy term and premium payment” in page 8 and “Bonus” in page
12 and the section “E) Summary of fees and charges” in page 21.
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D) Product features

Policyholder, life insured, contingent policyholder and contingent life
insured

Matterhorn can only be owned by a single owner, or any other owner upon change of
policyholder after policy issuance. The life insured can be the policyholder, or a different person
subject to our approval and any underwriting requirements, including but not limited to whether
there is any insurable interest with the applicant.

You may assign a contingent policyholder; or change the contingent policyholder after you have
upon one, at any time, subject to our approval and any underwriting requirements. In case of

(i) your unfortunate death; or (i) your suffering from terminal iliness, coma, loss of independent
existence, apallic syndrome, major head trauma or paralysis, the contingent policyholder will
automatically become the policyholder, subject to our approval. There is no maximum number of
assignment or change a contingent policyholder for each of the ILAS policy.

You may request for a change of life insured after the 10th policy year while the life insured

is alive, subject to our approval and any underwriting requirements. Upon the change of life
insured, the applicable cost of insurance rate will be determined based on the new life
insured’s attained age, gender, class of risk (including but not limited to health status,
smoking status, nationality and place of residence), etc. for the remaining term of the ILAS
policy. For details, please refer to the section “E) Summary of fees and charges” in page 21.

After the first policy year, you may assign a contingent life insured while the life insured is alive,
subject to our approval and any underwriting requirements. In case of death of life insured, the
contingent life insured will automatically become the life insured so the ILAS policy can remain
in force and the applicable cost of insurance rate will be determined based on the new

life insured’s attained age, gender, class of risk (including but not limited to health status,
smoking status, nationality and place of residence), etc. for the remaining term of the ILAS
policy. For details, please refer to the section “E) Summary of fees and charges” in page 21.

We allow change of life insured for at most five times and assignment of contingent life insured
for at most five times for each of the ILAS policy.

The range of entry age (age next birthday) of (i) the policyholder at the Policy Date; (i) the new
policyholder when he/she is assigned; and (iii) the contingent policyholder when he/she is
assigned, is 19 to 75. The range of entry age (age next birthday) of (i) the life insured at the Policy
Date; (i) the new life insured when the life insured is changed; and (iii) the contingent life insured
when he/she is assigned, is 15 days to 75.

Please note that your application for Matterhorn is subject to our approval and any underwriting
requirements. We reserve the right to reject your application.
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Policy currency

You may select either Hong Kong Dollar (HKD) or US Dollar (USD) as the policy currency. You
cannot change the policy currency once your ILAS policy is issued.

The policy currency will determine the currency in which your initial single premium, fees and
charges, policy value and benefits under your ILAS policy will be calculated. If you prefer to
pay the initial single premium or receive benefit(s) in a currency other than the policy currency
you selected, we will convert your initial single premium payment to/benefit(s) from the policy
currency at a prevailing exchange rate reasonably determined by us in good faith and a
commercially reasonable manner with reference to the market exchange rates on the date when
we receive your initial single premium payment/pay your benefit(s), as the case may be. Initial
single premium payment/benefit(s) received in currencies other than the policy currency is
therefore subject to foreign exchange risks. Please refer to www.zurich.com.hk for the prevailing
exchange rates. We may at our discretion accept initial single premium payment in currencies
other than the policy currency. Please also refer to the section “G) General information” -
“Currency conversion and exchange rate risk” in page 35 for details.

Policy term and premium payment

The policy term of Matterhorn is the earlier of (i) 150 years; and (i) the life insured age at 100
(age next birthday). Matterhorn is a single premium ILAS policy. You have to pay your initial
single premium to start the ILAS policy. After the ILAS policy is issued, no further premium will
be accepted. If you wish to pay additional single premium, you will need to purchase another
Matterhorn policy. The initial single premium you have paid shall be used to notionally allocate
Units of your selected investment choices as soon as practicable at the Offer Price on the

next Working Day following the Policy Issue Date subject to our approval and any underwriting
requirements. Normally, the Policy Issue Date will be within 15 Working Days after our receipt of
satisfactory application documents for the ILAS policy.

Under Matterhorn, as illustrated in the diagram under the section “C) How does Matterhorn
work?” - “Policy structure” in page 6, payment of initial single premium will be allocated to

the ILAS policy in form of notional Units of investment choices. For more information about
investment choices, please refer to the section “F) Investment choices information” in page 25
and the investment choices brochure.

You should determine the initial single premium amount according to your financial needs. We
will conduct sustainability checking on the ILAS policy regularly whether the Total Account Value
is sufficient to cover three months of the on-going fees and charges. If the Total Account Value is
not sufficient to cover three months of the on-going fees and charges in our latest sustainability
checking, you will be notified by us. Your ILAS policy will be lapsed and terminated if the Total
Account Value drops to zero. For details, please refer to the section “D) Product features” —
“Termination” in page 20.
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The initial single premium paid by you towards the ILAS policy and the investment
made to the corresponding underlying funds of your selected investment choices will
become part of the assets of Zurich. You do not have any rights or ownership over any
of these assets. Your recourse is against Zurich only. Your investments are therefore
subject to the credit risks of Zurich.

The minimum initial single premium amount is HKD 96,000/USD 12,000. There is no maximum
limit on the initial single premium amount. We reserve the right to reject and refund any initial
single premium paid to us, subject to our approval and any underwriting requirements.

Please be reminded that fees and charges will be continuously deducted from the
ILAS policy during the policy term. Such fees and charges may cause the return under
the ILAS policy lower than the return of the corresponding underlying funds. It may, as
a result, lower the Total Account Value, which is used to calculate the Surrender Value
and death benefit. Although it will not affect your entitlement to the loyalty bonuses
but it will reduce the Total Account Value and, therefore, the amount of loyalty bonuses
you may receive. It may also lead to an early termination of your ILAS policy if the Total
Account Value drops to zero. You may lose a substantial portion of your investments
and all the benefits (including life insurance coverage) under the ILAS policy.




Protection

Death benefit

From the Policy Issue Date, upon the unfortunate death
of the life insured while the ILAS policy is in force with no
contingent life insured assigned during the policy term,
we will pay the beneficiary(ies) the death benefit which is
equivalent to the higher of:

(i) 105% of the Total Account Value; and

(i) 100% of the initial single premium paid by you, less any
(1) accumulated partial withdrawal amount(s) and/or
regular withdrawal amount(s); and (2) accumulated cash
dividend, that has/have been paid to you.

The death benefit will be valued by us on the next Working
Day after our receipt of satisfactory application documents

Zurich Life Insurance (Hong Kong) Limited

for the death benefit request, including the due proof

of death of the life insured and any other documents
required by us. Normally, we will pay the death benefit

to the beneficiary(ies) within 21 Working Days after our
receipt of satisfactory application documents for the death
benefit request. However, we reserve the right to defer
such payments, for a period not exceeding six months,
under exceptional circumstances beyond our control

as described under the section “F) Investment choices
information” — “Exceptional circumstances” in page 30.
The payments will be made by us as soon as possible
after cessation of such exceptional circumstances and no
interest will be payable by us for any pending payment of
the death benefit.

You should note that the death benefit is linked to the performance of the underlying funds corresponding to the
investment choices you select from time to time, your death benefit is subject to investment risks and market
fluctuations. Poor performance of the underlying funds, partial withdrawals, regular withdrawals, any payment
of cash dividend and fees and charges will/may reduce the death benefit amount, which may be significantly

less than the initial single premium paid and may not be sufficient for the needs of the beneficiary(ies).

If the life insured commits suicide (whether sane or insane
at the time of suicide) with no contingent life insured
assigned, within one year from the Policy Issue Date, the
ILAS policy will be rescinded and our liability under the
ILAS policy will be limited to the Total Account Value,

after deduction of the amount of welcome bonus claw-
back (if any). If the Total Account Value is insufficient to
deduct the original amount of the welcome bonus to be
clawed-back, the Total Account Value will be clawed back
by us until it drops to zero but you will not be required to
pay any remaining welcome bonus claw-back to us. The
welcome bonus claw-back will be the original amount of
the welcome bonus credited without any adjustment on the
investment gain or loss of the notional Units of investment
choices allocated as regards the welcome bonus or any
fees and charges imposed on these notional Units. If the
welcome bonus has been clawed-back due to first partial
withdrawal request made in the first three policy years, it
will not be clawed-back again due to (i) surrender within the

first five policy years; or (i) the life insured commits suicide
within the first policy year with no contingent life insured
assigned. For details of welcome bonus claw-back, please
refer to the sub-section “Welcome bonus™ under the
section “D) Product features” — “Bonus” in page 12.

Cost of insurance (“COI”) will be deducted from the ILAS
policy by cancellation of notional Units throughout the whole
policy term. The cost of insurance is calculated as below:

Sum at risk

. _ applicable COl rate
Cost of insurance = 1000 X o

Sum at risk is the difference between the death benefit and
the Total Account Value, while the applicable COl rate is
based on life insured’s attained age, gender, class of risk
(including but not limited to health status, smoking status,
nationality and place of residence), etc.

For details, please refer to the section “E) Summary of fees
and charges” in page 21.

Please be aware of the following regarding your death benefit and the cost of insurance:

e Part of the fees and charges you pay that will be deducted from the Total Account Value will be used to
cover the cost of insurance for the life coverage.

e The cost of insurance will reduce the amount that may be applied towards investment in the underlying
funds selected.

* The cost of insurance may increase significantly during the term of your ILAS policy due to factors such as age
and investment losses, etc. This may result in significant or even total loss of your initial single premium paid.

 If the value of your ILAS policy becomes insufficient to cover all the ongoing fees and charges, including
the cost of insurance, causing the Total Account Value to fall to zero, your ILAS policy may be terminated
early and you could lose your initial single premium paid and any benefits.

* You should consult your licensed insurance intermediary for details, such as how the cost of insurance may
increase and could impact the value of your ILAS policy.

For details of the cost of insurance, please refer to the section “E) Summary of fees and charges” in page 21.
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lllustration example for the calculation of death benefit
(This example is hypothetical and is for illustrative purpose only,)

Mr. Lee purchases a Matterhorn policy and pay an initial single premium of HKD 600,000 when the policy is issued.
Mr. Lee has made a partial withdrawal of HKD 200,000 in the 20th policy year.

Assuming the Total Account Value at the end of the 10th and 30th policy year is HKD 700,000 and HKD 900,000
respectively, and no cash dividend has been paid out throughout the whole policy term.

The death benefit payable to the beneficiary(ies) under the ILAS policy are determined as follow:

If the life insured dies at the end of the 10th policy year, with no contingent life insured assigned

Total Account Value HKD 700,000
Initial single premium paid HKD 600,000
Accumulated withdrawal amount HKD O

as at the end of the 10th policy year

Accumulated cash dividend paid HKD O
as at the end of the 10th policy year

Death benefit payable to the = higher of
beneficiary(ies) (i) 105% of the Total Account Value; and
(ii) 100% of the initial single premium paid by you, less any (1) accumulated
partial withdrawal amount(s) and/or regular withdrawal amount(s); and
(2) accumulated cash dividend, that has/have been paid to you
= higher of
(i) 105% X HKD 700,000; and
(i) HKD 600,000 — HKD O — HKD O
= higher of
(i) HKD 735,000; and
(i) HKD 600,000
= HKD 735,000

A death benefit of HKD 735,000 will be payable to the beneficiary(ies) if the life insured dies at the end of the 10th
policy year, with no contingent life insured assigned.

If the life insured dies at the end of the 30th policy year, with no contingent life insured assigned

Total Account Value HKD 900,000

Initial single premium paid HKD 600,000

Accumulated withdrawal amount as | = Partial withdrawals made in the 20th policy year
at the end of the 30th policy year = HKD 200,000

Accumulated cash dividend paid as | HKD O
at the end of the 30th policy year

Death benefit payable to the = higher of
beneficiary(ies) (i) 105% of the Total Account Value; and
(ii) 100% of the initial single premium paid by you, less any (1) accumulated
partial withdrawal amount(s) and/or regular withdrawal amount(s); and
(2) accumulated cash dividend, that has/have been paid to you
= higher of
(i) 105% X HKD 900,000; and
(i) HKD 600,000 — HKD 200,000 — HKD O
= higher of
(i) HKD 945000; and
(i) HKD 400,000
= HKD 945,000

A death benefit of HKD 945000 will be payable to the beneficiary(ies) if the life insured dies at the end of the 30th
policy year, with no contingent life insured assigned.

il
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Bonus

The welcome bonus rate and loyalty bonus rate as described below does not represent the rate of return or
performance of your investments. The entitlement of welcome bonus and loyalty bonuses are subject to certain
terms and conditions as described below. You should not participate in this ILAS policy if you solely rely on the
bonuses only and you should decide on the overall features and risks of Matterhorn.

Welcome bonus

You will receive welcome bonus upon our receipt of the initial single premium. The original amount of welcome bonus
credited to the ILAS policy will be clawed back under certain circumstances. For details, please refer to the sub-
section “Welcome bonus claw-back” below in page 12.

The amount of welcome bonus payable is determined as follows:
Welcome bonus = amount of initial single premium X welcome bonus rate as determined by us
Currently, the welcome bonus rate is 0.6%.

The welcome bonus rate as described above does not represent the rate of return or performance of your
investments.

Welcome bonus will be credited to the ILAS policy as soon as practicable by allocating additional notional Units of
investment choices according to your latest premium allocation instruction at the Offer Price on the next Working Day
following the Policy Issue Date subject to our approval and any underwriting requirements. Normally, the Policy Issue Date
will be within 15 Working Days after our receipt of satisfactory application documents for the ILAS policy. The welcome
bonus credited will form part of the Total Account Value and will be subject to applicable fees and charges of the
ILAS policy. For details of the fees and charges, please refer to the section “E) Summary of fees and charges” in page 21.

Welcome bonus claw-back

The original amount of welcome bonus credited to the ILAS policy will be clawed back if (i) the ILAS policy is surrendered
within the first five policy years; (ii) first partial withdrawal request is made within the first three policy years; or (jii) the life
insured commits suicide within the first policy year with no contingent life insured assigned.

Welcome bonus clawed back will be deducted from the Total Account Value (a) before Surrender Value (under the
scenario of (i) above); (b) at the same time when the first partial withdrawal amount (under the scenario of (ii) above); or
(c) before the Total Account Value (under the scenario of (iii) above) is paid out. If the welcome bonus has been clawed-
back due to first partial withdrawal request made in the first three policy years, it will not be clawed-back again due to
(i) surrender within the first five policy years; or (i) the life insured commits suicide within the first policy year with no
contingent life insured assigned. The welcome bonus claw-back will be the original amount of the welcome bonus
credited without any adjustment on the investment gain or loss of the notional Units of investment choices allocated

as regards the welcome bonus or any fees and charges imposed on these notional Units. Once the welcome bonus is
clawed back, it will not be credited back to the ILAS policy.

If the Total Account Value is insufficient to deduct the original amount of the welcome bonus to be clawed-back, the Total
Account Value will be clawed back by us until it drops to zero and you will not be required to pay any remaining welcome
bonus claw-back to us.

For details of termination and surrender, please refer to the section “D) Product features” — “Termination” in page 20 and
“Surrender” in page 19 respectively.

In the event of policy cancellation within the cooling-off period, you will not be entitled to the welcome bonus.
For details, please refer to the section “G) General information” -
“Cooling-off period” in page 31.
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lllustrative example for the calculation of welcome bonus and welcome bonus claw-back
(This example is hypothetical and is for illustrative purpose only,)

Mr. Lee purchases a Matterhorn policy with an initial single premium of HKD 600,000.

Initial single premium HKD 600,000

Welcome bonus payable upon = initial single premium X 0.6%
the payment of the initial single =HKD 600,000 X 0.6%
premium when the policy is issued | = HKD 3,600

Case1: Mr. Lee surrendered his policy in the second policy year.

The policy is surrendered within first five policy years. Therefore, the total original amount of welcome bonus
to be clawed back is HKD 3,600.

Case 2: Mr. Lee surrendered his policy in the sixth policy year.

The policy is surrendered after the fifth policy year. Therefore, the welcome bonus paid, i.e. HKD 3,600, will not
be clawed back.

Loyalty bonuses

To reward you for your commitment, you will be entitled for loyalty bonus at the beginning of each policy month starting
from the 61st policy months while the ILAS policy is in-force. Loyalty bonus will be credited to your ILAS policy as soon as
practicable within one month after the beginning of each policy month starting from the 61st policy months by allocating
additional notional Units of investment choices according to your latest premium allocation instruction at the time of the
loyalty bonuses payment at the Offer Price. The loyalty bonuses credited will form part of the Total Account Value
and will be subject to applicable fees and charges. For details of the fees and charges, please refer to the section
“E) Summary of fees and charges” in page 21.

The amount of loyalty bonus payable is determined as follows:

Loyalty bonus = sum of the Total Account Value at the end of each of the 60 policy months preceding the date of
payment of the loyalty bonus X loyalty bonus rate as determined by us + 60

Currently, the loyalty bonus rate is 0.63% p.a. (i.e. 0.63% + 12 = 0.0525% per month).

The loyalty bonus rate as described above does not represent the rate of return or performance of your
investments.

The amount of loyalty bonuses payable to you may be reduced if you have made any partial withdrawals/regular
withdrawal before the relevant loyalty bonuses becomes payable.

If the ILAS policy remains in-force at the beginning of each policy month starting from the 61st policy month, but is
matured or terminated before the relevant loyalty bonus is credited to the ILAS policy, the entitlement of relevant loyalty
bonus under the ILAS policy will not be affected. In this circumstance, we will credit back the amount of loyalty bonus
payable to the ILAS policy before we calculate (i) the Total Account Value or Surrender Value (if any) to the policyholder; or
(i) the death benefit to the beneficiary(ies).

Partial withdrawals and regular withdrawals will significantly reduce the amount of the loyalty bonuses
payable. You should note that the amount of loyalty bonuses payable is calculated based on the Total Account
Value, which in turn depends on the performance of the underlying funds corresponding to the investment
choices you select from time to time. Therefore, the amount of loyalty bonuses payable is also subject to
investment risks and market fluctuations. Once the loyalty bonus is credited to your ILAS policy, it will not be
clawed back.
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lllustrative example for the calculation of loyalty bonuses
(This example is hypothetical and is for illustrative purpose only,)
Mr. Lee purchases a Matterhorn policy with an initial single premium of HKD 600,000.

Assuming the sum of the Total Account Value at the end of each of the 60 policy months preceding the 61st policy
month is HKD 36,760,000.

The loyalty bonuses payable to Mr. Lee under the ILAS policy are determined as follow:

Loyalty bonus payable at the end of the 61st policy month:

Sum of the Total Account Value at | HKD 36,760,000
the end of each of the 60 policy
months preceding the date of
payment of the loyalty bonus

Loyalty bonus rate =063% +12

=00525%
Loyalty bonus payable at the end = Sum of the Total Account Value at the end of each of the 60 policy months
of the 61st policy month preceding the date of payment of the loyalty bonus X 0.0525% + 60

= HKD 36,760,000 X 0.0525% + 60

= HKD 32165

Therefore, a loyalty bonus of HKD 321.65 will be credited to the ILAS policy notionally in form of Units within one
month after the beginning of the 61st policy month, according to your latest premium allocation instruction at the time
of the loyalty bonus payment.

14
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Withdrawal

Partial withdrawal

You can apply for partial withdrawal from the
ILAS policy by submitting an application to us
in writing using our designated form which is
available by us upon your request.

Please specify the amount or the number of
notional Units you want to withdraw from the
ILAS policy. We will only approve and process
a partial withdrawal request provided that:

(i) the Total Account Value is larger than or
equal to the partial withdrawal amount;

(ii) the partial withdrawal amount is at least
HKD 8,000/USD 1,000; and

(iii) the Surrender Value, as if surrender request
is made at the time immediately after the
partial withdrawal is made, is at least the
higher of (i) HKD 80,000/USD 10,000; or
(ii) 50% of the initial single premium paid.

If the first partial withdrawal request is made
within the first three policy years, the original
amount of the welcome bonus paid will be
clawed back from the ILAS policy. We will
deduct the amount of welcome bonus to be
clawed back from the Total Account Value, in
addition to the partial withdrawal amount. If the
welcome bonus has been clawed-back due to
the first partial withdrawal request made in the
first three policy years, it will not be clawed-
back again due to (i) surrender within the first
five policy years; or (ji) the life insured commits
suicide within the first policy year with no
contingent life insured assigned. Please refer
to the sub-section “Welcome bonus” under
the section “D) Product features” — “Bonus” in
page 12 for details.

We reserve the right to vary (a) the minimum
partial withdrawal amount; and (b) the
minimum Surrender Value, as if surrender

request is made at the time immediately after
the partial withdrawal is made, with not less
than one month’s prior written notice.

If your partial withdrawal request does not
meet the criteria above, your request will be
rejected and we will notify you accordingly.

Any partial withdrawal request received

after the Cut-Off Time will be deemed as
received on the next Working Day. We will
cancel the notional Unit(s) of the investment
choice(s) from the ILAS policy based on your
instructions as soon as practicable at the Bid
Price(s) of the respective investment choice(s)
on the next Working Day following our receipt
of satisfactory application documents for the
partial withdrawal request.

Normally, we will pay the proceeds from such
partial withdrawal amount to you as soon as
practicable within 14 Working Days after our
receipt of satisfactory application documents
for the partial withdrawal request. However,
we reserve the right to defer such payments,
for a period not exceeding six months, under
exceptional circumstances beyond our control
as described under the section “F) Investment
choices information” — “Exceptional
circumstances” in page 30. The payments

will be made by us as soon as possible after
cessation of such exceptional circumstances
and no interest will be payable by us for any
pending payment of the partial withdrawal
amount.

For the avoidance of doubt, please note

that surrender charge is not applicable to
any partial withdrawal, but the calculation

of Surrender Value is used to determine

the eligibility of applying for a partial
withdrawal request as described above only.

You should note that any partial withdrawal may reduce the Total Account Value (and
hence the death benefit and Surrender Value) and loyalty bonuses payable (if any) to
you. Poor performance of underlying funds may further magnify such reduction. Also,
you cannot pay additional premium in the ILAS policy to cover any on-going fees and
charges deducted during the policy term. Once the Total Account Value drops to zero,
your ILAS policy will be terminated and you may lose a substantial portion of your
investments and all the benefits (including life insurance coverage) under the ILAS
policy.

As the total amount of upfront charge payable will be up to 6.9% of the initial single
premium paid and a surrender charge of up to 6% of the initial single premium paid
will be payable upon surrender of the ILAS policy within the first five policy years,
any partial withdrawal made from the ILAS policy will not reduce the total amount of
upfront charge/surrender charge payable during the first five policy years. Please
refer to the section “E) Summary of fees and charges” in page 21 for more information
of the upfront charge and surrender charge.
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lllustrative example for determination of the eligibility of a partial withdrawal request

(This example is hypothetical and is for illustrative purpose only.)

Mr. Lee purchases a Matterhorn policy with an initial single premium of HKD 600,000. There is no partial withdrawal/
regular withdrawal made in the ILAS policy until the end of the third policy year, the Total Account Value is HKD 610,000
and Mr. Lee requests for a partial withdrawal of HKD 200,000.

(i) Checking on whether the Total Account Value is larger than or equal to the partial withdrawal amount

Total Account Value

=HKD 610,000
> HKD 200,000 (the partial withdrawal amount)

(ii) Checking on whether the partial withdrawal amount is at least HKD 8,000/USD 1,000

Partial withdrawal amount

= HKD 200,000
> HKD 8,000

(iii) Checking on whether the Surrender Value, as if surrender request is made at the time immediately after

the partial withdrawal is made, is at least the higher of (i) HKD 80,000/USD 10,000; or (ii) 50% of the initial
single premium paid

50% of the initial single premium paid

=50% X HKD 600,000

= HKD 300,000

Initial single premium HKD 600,000

Welcome bonus rate 06%

Welcome bonus credited = Initial single premium X 0.6%
=HKD 600,000 X 0.6%
= HKD 3,600

Minimum surrender value, as if surrender
request is made at the time immediately
after the partial withdrawal is made

= The higher of (i) HKD 80,000/USD 10,000; or (ii) 50% of the initial
single premium paid

= The higher of (i) HKD 80,000; or (ii) HKD 300,000

= HKD 300,000

Welcome bonus claw-back upon first
partial withdrawal request is made

HKD 3,600 (as the first partial withdrawal request is made within the
first three policy year)

Total Account Value immediately after the
first partial withdrawal of HKD 200,000 is
made

= Total Account Value — partial withdrawal amount — welcome bonus
claw-back

= HKD 610,000 — HKD 200,000 — HKD 3,600

= HKD 406,400

Surrender charge rate applicable to the
initial single premium (please refer to the
table of applicable surrender charge rate
under the section “E) Summary of fees and
charges” in page 21 for details)

3.6% (as if the surrender request is made in the third policy year)

Surrender charge applicable to the initial
single premium

= Initial single premium paid X applicable surrender charge rate
= HKD 600,000 X 36%
= HKD 21,600

Welcome bonus paid

HKD 3,600

Welcome bonus claw-back upon
surrender

HKD O (as if the surrender request is made is within the first five policy
years, but the welcome bonus has been clawed-back already due to
first partial withdrawal request made is within the first three policy years)

Surrender Value (as if surrender request is
made at the time immediately after the first
partial withdrawal is made)

= Total Account Value — surrender charge — welcome bonus claw-back
= HKD 406,400 — HKD 21,600 - HKD O

= HKD 384,800

> HKD 300,000

Mr. Lee’s request for the partial withdrawal of HKD 200,000 at the end of the third policy year would be approved by
us as the request for the partial withdrawal has fulfilled all the criteria for partial withdrawal as described above. As
the first partial withdrawal request is made in the ILAS policy within the first three policy years, the welcome bonus
paid HKD 3,600 will be clawed-back from the Total Account Value. Therefore, the partial withdrawal amount of

HKD 200,000 will be payable to Mr. Lee.

16



Zurich Life Insurance (Hong Kong) Limited

Regular withdrawal

Regular withdrawal is not allowed in the first three
policy years. Starting from the fourth policy year, you can

apply for regular withdrawal from the ILAS policy per month

free of charge by submitting an application to us in writing
using our designated form which is available by us upon
your request.

Please specify the amount you want to regularly withdraw
from the ILAS policy per month. We will only approve and
process to a regular withdrawal request provided that for

each regular withdrawal:

(i) the Total Account Value is larger than or equal to the
regular withdrawal amount;

(ii) the regular withdrawal amount is at least HKD 100/
USD 12.5 per month; and

(iii) the Surrender Value, as if surrender request is
made at the time immediately after each of the
regular withdrawal is made, is at least the higher of
(i) HKD 80,000/USD 10,000; or (i) 50% of the initial
single premium paid.

We reserve the right to vary (a) the minimum regular
withdrawal amount; and (b) the minimum Surrender Value,
as if surrender request is made at the time immediately
after each of the regular withdrawal is made, with not less
than one month’s prior written notice.

If any of the regular withdrawal does not meet the criteria
above, your regular withdrawal request will be rejected or

we will not process the regular withdrawal and we will notify

you accordingly. After we approve your regular withdrawal
request, we will also conduct monthly checking on the
above criteria before each regular withdrawal amount is

payable to you. If any of the subsequent regular withdrawal
does not meet the criteria above, you will be notified by us
in writing and the regular withdrawal will cease.

Upon our approval, we will cancel the notional Unit(s) of
the investment choice(s) from the ILAS policy as soon as
practicable at the Bid Price(s) of the investment choice(s)
on the 20th calendar day or the next Working Day if the
20th calendar day is not a Working Day, of each policy
month.

Normally, we will pay the first regular withdrawal amount to
you as soon as practicable within 30 Working Days after
the relevant regular withdrawal request is approved by us,
and pay the subsequent regular withdrawal amount to you
monthly within ten Working Days after the 20th calendar
day of each policy month. However, we reserve the right
to defer such payments, for a period not exceeding six
months, under exceptional circumstances beyond our
control as described under the section “F) Investment
choices information” - “Exceptional circumstances” in
page 30. The payments will be made by us as soon as
possible after cessation of such exceptional circumstances
and no interest will be payable by us for any pending
payment of the regular withdrawal amount.

You may also stop the regular withdrawal by submitting
an application to us in writing using our designated form
which is available by us upon your request.

For the avoidance of doubt, please note that surrender
charge is not applicable to any regular withdrawal, but
the calculation of Surrender Value is used to determine
the eligibility of applying for a regular withdrawal
request as described above only.

You should note that any regular withdrawal may reduce the Total Account Value (and hence the death benefit
and Surrender Value) and loyalty bonuses payable (if any) to you. Poor performance of underlying funds may
further magnify such reduction. Also, you cannot pay additional premium in the ILAS policy to cover any on-
going fees and charges deducted during the policy term. Once the Total Account Value drops to zero, your
ILAS policy will be terminated and you may lose a substantial portion of your investments and all the benefits
(including life insurance coverage) under the ILAS policy.

As the total amount of upfront charge payable will be up to 6.9% of the initial single premium paid and a
surrender charge of up to 6% of the initial single premium paid will be payable upon surrender of the ILAS
policy within the first five policy years, any regular withdrawal made from the ILAS policy will not reduce the
total amount of upfront charge/surrender charge payable during the first five policy years. Please refer to the
section “E) Summary of fees and charges” in page 21 for more information of the upfront charge and surrender

charge.
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lllustrative example for determination of the eligibility of a regular withdrawal request

(This example is hypothetical and is for illustrative purpose only,)

Mr. Lee purchases a Matterhorn policy with an initial single premium of HKD 600,000. There is no partial withdrawal/
regular withdrawal made in the ILAS policy until the end of the tenth policy year, the Total Account Value is
HKD 700,000 and Mr. Lee requests for a regular withdrawal of HKD 10,000.

(i) Checking on whether the Total Account Value is larger than or equal to the regular withdrawal amount

Total Account Value = HKD 700,000
> HKD 10,000 (the regular withdrawal amount)

(if) Checking on whether the regular withdrawal amount is at least HKD 4,000/USD 500

Regular withdrawal amount =HKD 10,000
> HKD 4,000

(iii) Checking on whether the Surrender Value, as if surrender request is made at the time immediately after

the regular withdrawal is made, is at least the higher of (i) HKD 80,000/USD 10,000; or (ii) 50% of the initial
single premium paid

50% of the initial single premium =50% X HKD 600,000

paid =HKD 300,000

Minimum surrender value, as if = The higher of (i) HKD 80,000/USD 10,000; or (ii) 50% of the initial single
surrender request is made at the premium paid

time immediately after the regular = The higher of (i) HKD 80,000; or (ii) HKD 300,000

withdrawal is made = HKD 300,000

Total Account Value immediately =HKD 700,000 - HKD 10,000

after the first regular withdrawal of | = HKD 690,000
HKD 10,000 is made

Surrender charge rate applicable 0% (as if the surrender request is made after the fifth policy year)
to the initial single premium
(please refer to the table of
applicable surrender charge rate
under the section “E) Summary of
fees and charges” in page 21 for

details)
Surrender charge applicable to = Initial single premium paid X applicable surrender charge rate
the initial single premium =HKD 600,000 X 0%

=HKD O

Welcome bonus claw-back upon HKD O (as if the surrender request is made is after the fifth policy year)
surrender

Surrender Value (as if surrender = Total Account Value - surrender charge — welcome bonus claw-back
request is made at the time =HKD 690,000 - HKD O —HKD O

immediately after the regular =HKD 690,000

withdrawal is made) > HKD 300,000

Mr. Lee’s request for the regular withdrawal of HKD 10,000 at the end of the tenth policy year would be approved by
us as the request for the regular withdrawal has fulfilled all the criteria for regular withdrawal as described above.

The above checking will be conducted by us monthly before each regular withdrawal is paid out by us.

In the 164th policy month, the Total Account Value just before the regular withdrawal is HKD 305,000. As the

Total Account Value immediately after the upcoming regular withdrawal would be HKD 305,000 — HKD 10,000 =
HKD 295,000, which is less than HKD 300,000, resulting in the Surrender Value being less than 50% of the initial
single premium paid (i.e. HKD 300,000), the regular withdrawal in the 164th policy month will not be executed. The
regular withdrawal will cease, and Mr. Lee will be notified by us in writing.
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Surrender

You may request to surrender your ILAS policy at any
time while the ILAS policy is in force by submitting an
application to us in writing using our designated form
which is available by us upon your request. Any surrender
request received after the Cut-Off Time will be deemed
as received on the next Working Day. We will redeem

the notional Unit(s) of the investment choice(s) under the
ILAS policy as soon as practicable at the Bid Price of the
respective investment choice(s) on the next Working Day
following our receipt of satisfactory application documents
for the surrender request.

If the surrender request is made within the first five policy
years, the original amount of the welcome bonus paid will
be clawed back from the ILAS policy. If the Total Account
Value is insufficient to deduct the original amount of
welcome bonus to be clawed-back, the Total Account
Value will be clawed back by us until it drops to zero. If the
welcome bonus has been clawed-back due to first partial
withdrawal request made in the first three policy years, it
will not be clawed-back again due to (i) surrender within the
first five policy years; or (i) the life insured commits suicide
within the first policy year with no contingent life insured
assigned. Please refer to the sub-section “Welcome

bonus” under the section “D) Product features” — “Bonus” in
page 12 for details.

Surrender Value equals to Total Account Value, after
deducting (i) applicable surrender charge (if any) of up
to 6% of the initial single premium paid; and (i) welcome
bonus claw-back (if any).

Your ILAS policy will be terminated upon surrender.
Normally, we will pay the Surrender Value to you as

soon as practicable within 14 Working Days after our
receipt of satisfactory application documents for the
surrender request. However, we reserve the right to defer
such payments, for a period not exceeding six months,
under exceptional circumstances beyond our control

as described under the section “F) Investment choices
information” - “Exceptional circumstances” in page 30.
The payments will be made by us as soon as possible
after cessation of such exceptional circumstances and no
interest will be payable by us for any pending payment of
the Surrender Value.

Please refer to the section “E) Summary of fees and
charges” in page 21 for more information of the surrender
charge.

Matterhorn is intended for long-term investment. A surrender charge of up to 6% of the initial single premium
paid will be applicable upon surrender within the first five policy years. Poor performance of the underlying
funds may further magnify your investment losses, resulting in significant loss of your investment. The
Surrender Value may be lower than your initial single premium paid.

Maturity

Your ILAS policy will reach the maturity at the earlier of

(i) the end of the 150th policy year; and (i) the end of the
policy month immediately after the 100th birthday of the life
insured. Upon policy maturity, we will redeem the notional
Unit(s) of the investment choice(s) under the ILAS policy

at the Bid Price of the respective investment choice(s) on
the previous Working Day before the earlier of (i) the end of
the 150th policy year; and (i) the end of the policy month
immediately after the 100th birthday of the life insured.

Upon policy maturity, we will pay the Total Account Value
to the policyholder at that time as soon as practicable
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within 14 Working Days after the earlier of (i) the end of

the 150th policy year; and (i) the end of the policy month
immediately after the 100th birthday of the life insured.
However, we reserve the right to defer such payments,

for a period not exceeding six months, under exceptional
circumstances beyond our control as described under the
section “F) Investment choices information” — “Exceptional
circumstances” in page 30. The payments will be made by
us as soon as possible after cessation of such exceptional
circumstances and no interest will be payable by us for any
pending payment of the Total Account Value.



Termination

Your ILAS policy will be automatically terminated on the
earliest of the following:

(i) the death of the life insured with no contingent life
insured assigned,;

(ii) the surrender of the ILAS policy;
(iii) the maturity of the ILAS policy; or

(iv) the lapsation of the ILAS policy due to the Total
Account Value dropping to zero.

Once your ILAS policy is terminated, all benefits (including
life insurance coverage) under your ILAS policy will be
terminated.

Upon termination as a result of (i) above, the death benefit
will be paid to the beneficiary(ies). Please refer to the
sub-section “Death benefit” in page 10 under the section
“D) Product features” — “Protection” for details.

Upon termination as a result of (i) above, the Surrender
Value, which equals to the Total Account Value, after
deducting (a) applicable surrender charge (if any) of up

Termination right due to sanctions

All financial transactions are subject to compliance

and applicable trade or economic sanctions laws and
regulations. We will not provide the policyholder, the life
insured, beneficiary or any third party with any services
or benefits including but not limited to acceptance

of premium payments, claim payments and other
reimbursements, if in doing so we may violate applicable
trade sanctions laws and regulations.

We may terminate your ILAS policy if we consider the
policyholder, the life insured, the beneficiary or the
directors or officers of the policyholder as sanctioned
persons, or the policyholder, the life insured, the beneficiary
or the directors or officers of the policyholder conduct

Zurich Life Insurance (Hong Kong) Limited

to 6% of the initial single premium paid (if the ILAS policy
is surrendered within the first five policy years); and

(b) welcome bonus claw-back (if any) (if the ILAS policy is
surrendered within the first five policy years), will be paid to
you. If the Total Account Value is insufficient to deduct the
original amount of welcome bonus to be clawed-back, the
Total Account Value will be clawed back by us until it drops
to zero and you will not be required to pay any remaining
welcome bonus claw-back to us. For details, please refer
to the section “D) Product features” — “Surrender” in page
19, the sub-section “Welcome bonus” under the section
“D) Product features” — “Bonus” in page 12 and the section
“E) Summary of fees and charges” in page 21.

Upon termination as a result of (iii) above, the Total Account
Value will be paid to you. For details, please refer to the
section “D) Product features” — “Maturity” in page 19.

Upon termination as a result of (iv) above, no payment
will be made by us. You will not be required to pay us any
outstanding fees and charges.

an activity which is sanctioned, according to trade or
economic sanctions laws and regulations.

The above clause shall also apply for any trade or
economic sanction law or regulation that we deem
applicable or if the life insured or other party receiving
payment, service or benefit is a sanctioned person.

Such right of termination of the ILAS policy is permitted
by the applicable laws and regulations. We will act fairly,
in good faith and on reasonable grounds when exercising
such right. If the ILAS policy is terminated under such
circumstances, no surrender charge or any other form of
penalty will be applied to the ILAS policy.

You should note that if your ILAS policy is terminated by us due to sanctions, you will lose all the benefits
(including life insurance coverage) and rights under the ILAS policy.

Termination right due to regulatory exposure

If you intend to move to another country while the ILAS
policy is in-force, you must notify us of such planned
change prior to such change but no later than within

30 calendar days of such change. Please note that due

to restrictions under local laws and regulations of the
jurisdiction to which you move to, (i) you may no longer be
eligible to make payments into your ILAS policy or to make
any investment decision relating to the ILAS policy; and

(i) our ability to continue to service your ILAS policy may be

affected. Therefore, we reserve the rights to take any steps
that we deem appropriate, including the right to terminate
the ILAS policy. Such right of termination of the ILAS policy
is permitted by the applicable laws and regulations. We will
act fairly, in good faith and on reasonable grounds when
exercising such right. If the ILAS policy is terminated under
such circumstances, no surrender charge or any other form
of penalty will be applied to the ILAS policy.

You should note that if your ILAS policy is terminated by us due to regulatory exposure, you will lose all the
benefits (including life insurance coverage) and rights under the ILAS policy.
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E) Summary of fees and charges

Policy charges payable to Zurich

Applicable

charge

Applicable rate

When and how
the charges are
deducted

Platform fee

Upfront charge

1.38% per annum (i.e. 1.38% + 12 per month) of the amount of the initial
single premium paid in the first five policy years, and zero thereafter.

You should note that the total amount of upfront charge equals to

1.38% X 5 = 6.9% of the initial single premium paid during the first five
policy years. The amount of upfront charge depends solely on the
amount of initial single premium paid. Any partial withdrawal/regular
withdrawal made from the ILAS policy, or any decrease in Total
Account Value will not reduce the total amount of upfront charge
payable during the first five policy years.

Deducted from the
ILAS policy at the
beginning of each
policy month in the
first five policy years
by cancelling the
notional Units of
investment choices
in proportion to

the value of the
respective investment
choices in the

ILAS policy at the
applicable bid prices

Administration
charge

1.0% per annum (i.e. 1.0% =+ 12 per month) of the Total Account Value
throughout the policy term.

Deducted from

the ILAS policy at
the beginning of
each policy month
by cancelling the
notional Units of
investment choices
in proportion to

the value of the
respective investment
choices in the

ILAS policy at the
applicable bid prices
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Applicable
charge
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Applicable rate

Cost of insurance protection

When and how
the charges are
deducted

Col

Cost of insurance (“COI") is calculated as follows:

Sum at risk X applicable COl rate
1,000 12

Sum at risk is the difference between the death benefit and Total
Account Value.

The applicable COl rate is determined by us based on the life insured’s
attained age, gender, class of risk (including but not limited to health
status, smoking status, nationality and place of residence), etc.

COl may increase significantly during the policy term due to factors such
as the life insured’s attained age and may significantly reduce the Total
Account Value.

Please refer to the section “H) Cost of insurance rate” in page 36 for a
table of indicative standard COl rate. Please contact us or your licensed
insurance intermediary for the actual cost of insurance that is applicable
to your ILAS policy and refer to your customized illustrative documents
for details of the COl rate applicable to you.

Deducted from

the ILAS policy at
the beginning of
each policy month
by cancelling the
notional Units of
investment choices
in proportion to

the value of the
respective investment
choices in the

ILAS policy at the
applicable bid prices

Charge on early surrender

Surrender charge

The surrender charge is equal to the amount of initial single premium
paid multiplied by the applicable surrender charge rate at the time of
surrender.

Applicable surrender charge rate

Policy year Surrender charge rate
1 6.0%
2 4.8%
3 3.6%
4 24%
5 12%
6 onwards 00%

The amount of surrender charge depends solely on the amount
of initial single premium paid. Any partial withdrawal/regular
withdrawal made from the ILAS policy, or any decrease in Total
Account Value will not reduce the amount of surrender charge
payable upon surrender during the first five policy years.

Deduct from the Total
Account Value upon
surrender

Zurich may vary the charges or impose new charges with not less than one-month prior written notice or such shorter
period of notice in compliance with the relevant regulatory requirements.
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Underlying funds charges

Underlying funds corresponding to the investment choices have separate fees and charges on top of the policy charges
set out above. Such charges will be deducted and reflected in the unit price of the underlying funds. For details, please
refer to the offering documents of the underlying funds which are available from us upon request.

Separately, the managers of the underlying funds may pay up to 100% of their annual management fees as a rebate to
Zurich subject to various terms and conditions.

lllustrative example for the calculation of fees and charges
(This example is hypothetical and is for illustrative purpose only,)

Mr. Lee, a non-smoker with age 35 (age next birthday), purchases a Matterhorn policy with an initial single premium of
HKD 600,000. There is no partial withdrawal/regular withdrawal made and no cash dividend received throughout the
whole policy term.

A. How can | calculate the upfront charge?

In the first policy month, we will deduct the monthly fees and charges, including but not limited to upfront charge, from
the ILAS policy.

Calculation of upfront charge for the first policy month

Upfront charge rate 1.38% p.a.

Upfront charge = Initial single premium paid X 1.38% + 12
=HKD 600,000 X 1.38% + 12
=HKD 690

The upfront charge of HKD 690 will be deducted from the ILAS policy at the beginning of the first policy month.
Subsequently, an upfront charge of HKD 690 will also be deducted from the ILAS policy at the beginning of each
policy month within the first five policy years. The total amount of upfront charge during the first five policy years will be
equal to HKD 690 X 12 X 5 = HKD 41400.

B. How can | calculate the cost of insurance?

In the B1st policy month, we will deduct the monthly fees and charges, including but not limited to cost of insurance,
from the ILAS policy. The Total Account Value of the ILAS policy at the beginning of the 61st policy month before
deduction of any applicable fees and charges is HKD 620,000. Mr. Lee is aged 40 (age next birthday) and the
applicable COl rate of Mr. Lee is 1.65 p.a.

Calculation of death benefit as if the life insured dies at the beginning of the 61st policy month

Total Account Value HKD 620,000

Initial single premium paid HKD 600,000

Accumulated withdrawal amount HKD O (because there is no partial withdrawal/regular withdrawal made before)

Accumulated cash dividend paid | HKD O (because there is no cash dividend received throughout the whole
policy term)

Death benefit = higher of

(i) 105% of the Total Account Value; and

(i) 100% of the initial single premium paid by you, less any (1) accumulated partial
withdrawal amount(s) and/or regular withdrawal amount(s); and (2) accumulated
cash dividend, that has/have been paid to you

= higher of

(i) 105% X HKD 620,000; and

(i) HKD 800,000 — HKD O — HKD O

= higher of

(i) HKD 651,000; and

(i) HKD 600,000

=HKD 651,000
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Calculation of sum at risk

Sum at risk

Calculation of cost of insurance

= Death benefit as if the life insured dies — Total Account Value
= HKD 651,000 - HKD 620,000
= HKD 31,000

Cost of insurance deducted at
the beginning of the 61st policy
month

=sum at risk + 1,000 X applicable COl rate + 12
=HKD 31,000 +1,000 X165 + 12
=HKD 4.26

The cost of insurance of HKD 4.26 will be deducted from the ILAS policy at the beginning of the 61st policy month.

C. How can | calculate the surrender charge upon surrender?

Mr. Lee submits a surrender request to us at the beginning of the 42nd policy month, the Total Account Value at that

time is HKD 610,000.

Calculation of surrender charge

Surrender charge rate applicable
to the initial single premium
(please refer to the table of
applicable surrender charge rate
under the section “E) Summary of
fees and charges” in page 21 for
details)

24% (as the surrender request is made in the fourth policy year)"

Surrender charge applicable to
the initial single premium

Calculation of welcome bonus to

=HKD 600,000 X 24%
= HKD 14,400

be clawed-back

Initial single premium paid HKD 600,000

Welcome bonus rate 06%

Welcome bonus paid = HKD 600,000 X 0.6%
=HKD 3,600

Welcome bonus to be clawed-
back

Calculation of Surrender Value

HKD 3,600 (the surrender request is made within the first five policy years)

Total Account Value at the
beginning of the 42nd policy
month

HKD 610,000

Surrender Value if surrender
request is made at the beginning
of the 42nd policy month

= Total Account Value — surrender charge — welcome bonus claw-back
=HKD 610,000 — HKD 14,400 - HKD 3,600
=HKD 592,000

Therefore, a surrender charge equals to HKD 14,400 will be deducted and a welcome bonus of HKD 3,600 will be
clawed-back before the Surrender Value of HKD 592,000 payable to Mr. Lee if the surrender request is made to us at
the beginning of the 42nd policy month.
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F) Investment choices information

You are investing in an investment-linked
assurance scheme issued by us. We will invest
the initial single premium received from you,
after any applicable fees and charges, into

the underlying funds corresponding to the
investment choices as selected by you for our
asset liability management. Your initial single
premium paid will be allocated to the ILAS

policy as notional Unit(s) of your selected
investment choices as soon as practicable

at the Offer Price on the next Working Day
following the Policy Issue Date subject to our
approval and any underwriting requirements.
Normally, the Policy Issue Date will be within 15
Working Days after our receipt of satisfactory
application documents for the ILAS policy.

The initial single premium you paid towards Matterhorn will become part of the
assets of Zurich. You do not have any rights or ownership over any of those assets.
Your recourse is against Zurich only. You are not investing in the underlying funds.
The Units allocated to the ILAS policy are notional and are solely for the purpose of
determining the Total Account Value and the benefits under your ILAS policy. The
Total Account Value and investment return are not guaranteed.

For more information, please refer to the investment choices brochure of Matterhorn and the
offering documents of the underlying funds, which will be available from Zurich upon request.

Investment choices

Through Matterhorn, you have access to

a range of investment choices to suit your
financial planning strategy. The initial single
premium paid can be allocated to up to ten
investment choices and there is no minimum
amount required for each investment choice
selected. The allocation percentage to each
of the selected investment choice must be an
integer and at least 10% per each investment
choice, and the total allocation percentage
must be added up to 100%. There is no
maximum number of investment choices you
may hold under the ILAS policy.

We will inform you if we decide to terminate

or merge an investment choice held by you

at that time with at least one month’s prior
written notice. If the investment choice(s)
is/are terminated or merged due to the
decision of the management company of the
corresponding underlying fund(s), or under any
circumstances beyond our control such as the
transaction of the corresponding underlying
fund(s) becoming impracticable or in breach
of any laws or regulations, we will inform you
with a prior written notice in compliance with
relevant regulatory requirements.

The investment returns of your ILAS policy may be subject to foreign exchange risks as
some of the underlying funds may be denominated in a currency which is different from

that of your selected policy currency.

Please refer to the investment choices brochure for details of the investment choices
available under the ILAS policy, and the offering documents of the corresponding
underlying funds for details including but not limited to their investment objectives, fees

and charges.



Switching

You can switch your investment choices holding into other
investment choices available for your selection under
Matterhorn, free of charge. The allocation percentage to
each of the switching-in investment choice must be an
integer and at least 10% per each investment choice.

Please note that switching may involve a currency
conversion at a prevailing exchange rate reasonably
determined by us in good faith and a commercially
reasonable manner with reference to the market rates on
the transaction date and is therefore subject to foreign
exchange risks. Please refer to www.zurich.com.hk for the
prevailing exchange rates.

Any switching request received after the Cut-Off Time will
be deemed as received on the next Working Day. Once
we received your satisfactory application documents

for the switching request, we will cancel the notional
Unit(s) of the switching-out investment choice(s) and

Offer Price and Bid Price

Unit(s) of an investment choice to be notionally allocated
to your ILAS policy for premium payments, crediting of
welcome bonus and loyalty bonuses, re-investment of
dividend of the underlying fund and any investment choice
switching-in will be calculated at the Offer Price.

Unit(s) of an investment choice to be notionally cancelled
from your ILAS policy for deduction of fees and charges,
partial withdrawal, regular withdrawal, surrender, termination,
welcome bonus claw-back, and any investment choice
switching-out will be calculated at the Bid Price.

We will determine the Bid Price and Offer Price of each
investment choice on each calendar day based on the unit
price of the corresponding underlying fund. On a Working
Day, the Bid Price and Offer Price of the investment choice
will be equal to that of the bid price and offer price of the
corresponding underlying fund on the same Working Day.
In case the unit price of an underlying fund is not available
on a particular Working Day, the Bid Price and Offer Price
of the investment choice will be equal to that of the Bid
Price and Offer Price of the investment choice on the next
available Working Day. On a non-Working Day, the Bid

Zurich Life Insurance (Hong Kong) Limited

allocate the notional Unit(s) of the switching-in investment
choice(s) under your ILAS policy as soon as practicable

in accordance with your instructions. The cancellation/
allocation of the notional Unit(s) of the switching-out
investment choice(s)/switching-in investment choice(s) will
be valued at the Bid Price/Offer Price on the next Working
Day following our receipt of satisfactory application
documents for the switching request.

We reserve the right to defer, for a period not exceeding six
months; or refuse any switching request under exceptional
circumstances beyond our control as described under the
section “F) Investment choices information” — “Exceptional
circumstances” in page 30. The switching will be resumed
as soon as possible after cessation of such exceptional
circumstances. No interest shall be paid by Zurich in
respect of any delays in switching due to such exceptional
circumstances.

Price and Offer Price of the investment choice will be equal
to that of the latest available Bid Price and Offer Price of
the investment choice.

No bid-offer spread of the unit prices of the investment
choices is imposed by Zurich. In general, there is no bid-
offer spread of the unit price for most of the underlying
funds and therefore, in this case the Bid Price is equal to
the Offer Price of its corresponding investment choice.
However, some underlying funds may have bid-offer
spread of their unit prices to reflect the redemption
charges applied by their fund managers. Hence, the Bid
Price of the corresponding investment choices may be
different from its Offer Price. You may refer to the offering
documents of the underlying funds for more information on
the bid-offer spread of the underlying funds.

You may obtain the latest information on the Offer Price
and the Bid Price of investment choices from your licensed
insurance intermediary or Zurich upon request.
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Changes to underlying funds
Where for any reason:

(i) the unit price of any of the underlying funds cannot be ascertained, or any of the underlying
funds become closed to further investment, is wound up or otherwise terminated; or

(i) the investment policy or objective of any underlying fund is changed.

We will give you written notice of at least one month (or such other shorter period in compliance
with the relevant regulatory requirements) prior to such cessation, closure, winding-up,
termination or change of investment objective.

Dividends of underlying funds

If dividend is declared and becomes payable in respect of the corresponding underlying fund of
an investment choice while your ILAS policy is still in force, we will payout the dividend to you by
the following means:

Investment Choices (Cash Distribution)

When an underlying fund of an Investment Choice (Cash Distribution) declares cash dividend,
we will record the number of notional Units of the Investment Choice (Cash Distribution) under
your ILAS policy on a certain date, which is referred to the record date (“Record Date”). The
Record Date is the same as the record date declared by the management company of the
corresponding underlying fund of the Investment Choices (Cash Distribution), which is used to
determine whether investors are eligible to receive cash dividend from the underlying fund.

The cash dividend amount for each Investment Choice (Cash Distribution) to be distributed to an
ILAS policy is determined as follows:

The number of Units of the Investment
Choice (Cash Distribution) under the ILAS X
policy on the Record Date

the cash dividend per Unit of the
Investment Choice (Cash Distribution)

The cash dividend amount will be rounded to the nearest two decimal places. Any remaining
balance after such rounding will be absorbed by us.

The cash dividend per Unit of the Investment Choice (Cash Distribution) will be equal to the cash
dividend amount per unit as declared by the underlying fund of the Investment Choice (Cash
Distribution).
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Entitlement to cash dividend

Policyholders holding Units of the Investment Choice (Cash Distribution) on the Record Date are entitled to receive the
corresponding cash dividend. Your entitiement to cash dividend will not be affected upon (i) cancellation of the ILAS policy
during the cooling-off period; (i) termination of the ILAS policy; and (iii) cancellation of the notional Unit(s) of the Investment
Choice (Cash Distribution) as a result of switching-out, partial withdrawal/regular withdrawal, subsequent to the Record Date.
If the ILAS policy is cancelled during the cooling-off period, the amount of cash dividend that have been paid to you will be
deducted from the amount of refund premium after market value adjustment.

Frequency of distribution

The corresponding underlying fund of the Investment Choice (Cash Distribution) aim to distribute cash dividend on

a regular basis. Frequency of cash dividend distribution of an Investment Choice (Cash Distribution) will follow the
frequency of cash dividend distribution of the corresponding underlying fund. Cash dividend of an Investment Choice
(Cash Distribution) will be distributed to you after payment of cash dividend from the corresponding underlying fund is
received by us.

Payment of cash dividend

We will pay out the cash dividend amount to you by (a) autopay to your designated bank account as accepted by us; or
(b) other payment methods offered by us at the time of payment.

There will be no charge imposed by Zurich for distributing cash dividend by the Investment Choices (Cash Distribution).

If you hold Units of an Investment Choice (Cash Distribution) and cash dividend is declared by the corresponding
underlying fund, we will normally pay you the cash dividend that you are entitled to within 14 Working Days upon our
receipt of the cash dividend from the corresponding underlying fund of the Investment Choice (Cash Distribution). We
reserve the right to defer such payment, for a period not exceeding six months, under exceptional circumstances beyond
our control as described under the section “F) Investment choices information” — “Exceptional circumstances” in page 30.
Such payment will be resumed as soon as possible after cessation of such exceptional circumstances. No interest (with
respect to the unit holding between the Record Date and the date of payment) shall be paid by Zurich in respect of any
delays in such payment due to such exceptional circumstances.

If any payment of cash dividend is made in a currency different from the currency of the Investment Choices (Cash
Distribution), we will convert the cash dividend denominated in the currency of the Investment Choices (Cash Distribution)
into the currency of the cash dividend payment. The exchange rates used are based on prevailing exchange rate

as reasonably determined by us in good faith and a commercially reasonable manner with reference to the market
exchange rates on the date when we pay the cash dividend to you. Receiving cash dividend in currencies other than the
denominated currency of the Investment Choices (Cash Distribution) is therefore subject to foreign exchange risks. Please
refer to www.zurich.com.hk for the prevailing exchange rates.

Any bank charge and/or cost involved in currency conversion incurred by autopay or other payment methods, as
determined by the bank, will be deducted from the cash dividend and the net amount will be paid to you. Please also refer
to the section “G) General information” - “Currency conversion and exchange rate risk” in page 35 for details.

The amount of cash dividend paid by the Investment Choices (Cash Distribution) and the cash dividend composition
information of the corresponding underlying fund for the past 12 months are available by us upon request, free of charge;
and available in our website at www.zurich.com.hk.

We may amend the distribution policy of Matterhorn and the Investment Choices (Cash Distribution) subject to SFC’s
prior approval and by giving not less than one month’s prior written notice to you.
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You should read the ILAS offering documents and the relevant offering documents
(including the key facts statement) of the corresponding underlying funds for further
details including the risk factors. You should not select Investment Choices (Cash
Distribution) solely based on the information contained in the offering documents
unless you understand them and your licensed insurance intermediary has explained
to you how they are suitable to you. Furthermore, please note that:

(i) the corresponding underlying fund of the respective Investment Choices (Cash
Distribution) may at its discretion pay/effectively pay dividend out of the capital
of the underlying fund (i.e. cash dividends may be paid out of gross income while
charging/paying all or part of the underlying fund’s fees and expenses to/out of the
capital of the underlying fund, resulting in an increase in distributable income by
the underlying fund), capital gains or investment income;

(ii) payment/effective payment of dividends out of capital by the corresponding
underlying fund amounts to a return or withdrawal of part of the original investment
or from any capital gains attributable to that original investment;

(iii) any distributions involving payment of cash dividends out of capital/effectively
out of capital may result in an immediate reduction of the net asset value per share/
unit of the underlying fund after the date of cash dividend payment, which may
have a negative impact on the price of the Investment Choice (Cash Distribution).
This may in turn reduce and result in a deduction to the Total Account Value of the
ILAS policy. In this case, loyalty bonus, death benefit, Surrender Value and maturity
benefit will be reduced. If the Total Account Value is reduced to zero, the ILAS
policy will be terminated;

(iv)there is no guarantee that the underlying fund of an Investment Choice (Cash
Distribution) will distribute cash dividend or distribute a fixed amount of cash
dividend or distribute cash dividend at a periodic frequency. The amount of
cash dividend paid is in no way an indication, a forecast or a projection of cash
dividend(s) to be paid in the future; and

(v) a positive cash dividend yield of an underlying fund does not imply a positive
return.

Investment choices other than Investment Choices (Cash Distribution)

When the management company of the corresponding underlying fund of an investment choice
other than Investment Choice (Cash Distribution) declared dividend payment and you are
holding the notional Units of that investment choice on the date of such dividend declaration,
we will re-invest the dividend amount in the form of additional notional Units into the investment
choice corresponding to the underlying fund of which the dividend is declared and allocate
such notional Units into the ILAS policy within 14 Working Days after we receive such dividend
from the management company of the corresponding underlying fund. Should this means of
distribution not be feasible, we will pay the dividend to you by cheque or other means which

is available to us. The entitlement of dividend (by way of cash and allocating notional Units for
dividend reinvestment) shall not be affected by certain events such as cancellation of ILAS
policy during the cooling-off period, termination of the ILAS policy or cancellation of the notional
Unit(s) of such investment choices as a result of switching-out, withdrawal subsequent to the
dividend declaration date of the corresponding underlying funds.
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We reserve the right to defer such allocation or payment, for a period not exceeding six

months, under exceptional circumstances beyond our control as described under the section

“F) Investment choices information” — “Exceptional circumstances” in page 30. Such allocation or
payment will be resumed as soon as possible after cessation of such exceptional circumstances.
No interest shall be paid by Zurich in respect of any delays in such allocation or payment due to
such exceptional circumstances.

If the dividend amount is re-invested in the form of additional notional Units under the
ILAS policy, such additional notional Units will form part of the Total Account Value and
therefore will be subject to the applicable fees and charges under the ILAS policy. For
details, please refer to the section “E) Summary of fees and charges” in page 21.

We reserve the right to vary the distribution policy and the related administration arrangement
subject to the relevant regulatory approval by giving not less than one month’s prior notice or
such shorter period of notice in compliance with the relevant regulatory requirements.

Exceptional circumstances

Zurich has the sole discretion to suspend or defer carrying out the valuation and processing

of any requests to allocate, cancel or switch notional units of investment choices as well as
requests for surrender, partial withdrawal, regular withdrawal and payments of cash dividend,
death benefit and surrender value caused by exceptional circumstances beyond Zurich’s
control. The exceptional circumstances include, without limitation, the suspension or deferral

of subscriptions or redemption of the corresponding underlying funds of investment choices,
the closure of or suspension of dealings on a major stock exchange, unexpected government
intervention in foreign exchange, and suspension of valuation of, or dealing in any underlying
investments of an investment choice. No interest shall be paid by Zurich in respect of any delays
in payments due to such exceptional circumstances.
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G) General information

Important documents

Your licensed insurance intermediary will explain and give you the following documents before
you make an application for a Matterhorn policy:

(i) the principal brochure (which consists of this product brochure and the investment choices
brochure) of Matterhorn;

(ii) the product key facts of Matterhorn; and

(iii) a personalized illustration document, which demonstrates how fees and charges affect
the Surrender Value and the death benefit based on hypothetical returns on investment as
specified in the illustration document.

Application

To apply for a Matterhorn policy, you must send us a completed application form, a signed
illustration document together with all required documents and your initial single premium.
No investment will be made with the premium received until the application for Matterhorn
is approved and your ILAS policy is issued. Zurich reserves the right to reject any application
in accordance with Zurich’s approval and any underwriting requirements. If an application is
rejected, Zurich will return the premium and levy (if any) paid by you without any interest.

Cooling-off period

Cooling-off period is a period during which life insurance policyholders may cancel their
policies and get back their original investments (subject to (i) market value adjustment, which is
calculated with reference to the our realized loss on the underlying assets corresponding to the
investment choices you selected acquired through the investment of the initial single premium
made under the ILAS policy; (ii) deduction of cash dividend paid to you from the relevant
Investment Choice(s) (Cash Distribution) (if any); and (i) deduction of accumulated partial
withdrawal amount(s) that has/have been paid to you (if any)) and levy paid by you (if any) within
21 calendar days immediately following the day of delivery of the ILAS policy or the cooling-off
notice to you or your nominated representative (whichever is earlier). Such notice should inform
you of the availability of the ILAS policy and expiry date of the cooling-off period.

You have to notify Zurich by giving a written notice. Such notice must be signed by you and
received directly by Zurich at 25-26/F, One Island East, 18 Westlands Road, Island East, Hong
Kong.

You may get back the amount and levy (if any) you paid, or less if the value of the investment
choices chosen has gone down.
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Taxation

The levels and bases of taxation that apply to any benefits payable from Matterhorn will depend
on the status of the individual receiving the benefits and will be subject to any changes in
relevant tax legislations. You are advised to seek professional advice regarding your own tax
circumstances and liability before investing in Matterhorn.

U.S. Foreign Account Tax Compliance Act

Under the U.S. Foreign Account Tax Compliance Act (‘FATCA”), a foreign financial institution
(“FFI”) is required to report to the U.S. Internal Revenue Service (IRS”) certain information on
U.S. persons that hold accounts with that FFI outside the U.S. and to obtain their consent to the
FFI passing that information to the IRS. An FFI which does not sign or agree to comply with the
requirements of an agreement with the IRS (‘FFI Agreement”) in respect of FATCA and/or who
is not otherwise exempt from doing so (referred to as a “nonparticipating FFI”) will face a 30%
withholding tax (‘FATCA Withholding Tax”) on all “withholdable payments” (as defined under
FATCA) derived from U.S. sources (initially including dividends, interest and certain derivative
payments).

The U.S. and Hong Kong have agreed an inter-governmental agreement (“IGA”) to facilitate
compliance by FFls in Hong Kong with FATCA and which creates a framework for Hong Kong
FFls to rely on streamlined due diligence procedures to (i) identify U.S. indicia, (ii) seek consent
for disclosure from its U.S. policy holders and (iii) report relevant tax information of those policy
holders to the IRS.

FATCA applies to us and this ILAS policy. We are a participating FFl and are committed to
complying with FATCA. To do so, we require you to:

(i) provide us with certain information including, as applicable, your U.S. identification details (e.g.
name, address, the U.S. federal taxpayer identifying numbers, etc.); and

(i) consent to us reporting this information and your account information (such as account
balances, interest and dividend income and withdrawals) to the IRS.

If you fail to comply with these obligations, we are required to report “aggregate information” of
account balances, payment amounts and number of non-consenting U.S. accounts to IRS.

We could, in certain circumstances, be required to impose FATCA Withholding Tax on payments
made to, or which it makes from, your ILAS policy. Currently the only circumstances in which we
may be required to do so are:

(i) if the Inland Revenue Department of Hong Kong (the “IRD”) fails to exchange information
with the IRS under IGA (and the relevant tax information exchange agreement between
Hong Kong and the U.S)), in which case we may be required to deduct and withhold FATCA
Withholding Tax on withholdable payments made to your ILAS policy and remit this to the
IRS; and

(i) if you are (or any other account holder is) a nonparticipating FFI, in which case we may be
required to deduct and withhold FATCA Withholding Tax on withholdable payments made to
your ILAS policy and remit this to the IRS.

You should seek independent professional advice on the impact FATCA may have on you or your
ILAS policy.
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The Automatic Exchange of Information (“AEOI”)

As a result of G20-led initiative carried out by the Organisation for Economic Cooperation and
Development, Hong Kong will exchange financial account information with other jurisdictions,
thereby enabling them to know taxpayers who place their assets abroad.

Under AEOI, banks and other financial institutions collect and report to the tax authority
information in relation to financial accounts held by residents of reportable jurisdictions. The
IRD exchanges this information with the foreign tax authorities of those residents of reportable
jurisdictions (i.e. jurisdictions with which Hong Kong has signed the competent authority
agreement). In parallel, the IRD receives financial account information on Hong Kong residents
from foreign tax authorities.

We must comply with the following requirements of the Inland Revenue Ordinance to facilitate
the IRD automatically exchanging certain financial account information as provided for
thereunder:

(i) toidentify certain accounts as reportable accounts*;

(i) to identify the jurisdiction(s) in which reportable account* holding individuals and entities
reside for tax purposes;

(iii) to determine the status of certain reportable account* holding entities as “passive non-
financial entities” and identify the jurisdiction(s) in which their “controlling persons” reside for
tax purposes;

(iv) to collect certain information on reportable accounts* (“Required Information”); and
(v) to furnish certain Required Information to the IRD (collectively, the “AEOI requirements”).

You shall agree to comply with requests made by us to comply with the AEOI requirements;
otherwise your application for this ILAS will not be processed. For further details, please refer to
the terms and conditions.

Please contact your licensed insurance intermediary for more details and professional advice if
you are in doubt with the AEOI.

* “Reportable Account” has the meaning ascribed to it under the Inland Revenue Ordinance
(Cap112).

Investment restrictions and borrowing powers

Matterhorn does not provide for policy loans and has no borrowing powers. For details of the
investment restrictions and borrowing powers of the underlying funds, please refer to the offering
documents of the respective underlying funds.

Important information about the Insurance Authority levy

From January 2018, the Insurance Authority (‘IA”) requires all Hong Kong policyholders to pay a
levy on their insurance premiums. The purpose of the levy is to finance the IA, and it is calculated
as a percentage of the premium paid. The levy collected by the IA will be imposed on this ILAS
policy at the applicable rate.

For more information on levy, please visit our website at http:/www.zurich.com.hk/ia-levy or
webpage of the Insurance Authority at www.ia.org.hk/en.
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Complaints and enquiries

For any enquiries or complaints, please contact us or your licensed insurance intermediary(ies).
Please refer to page 3 for our contact information.

Governing law

Matterhorn is governed by and shall be construed in accordance with the laws of the Hong
Kong Special Administrative Region.

Rights of third parties

Other than Zurich and the policyholder, any person who is not a party to the ILAS policy
(including but not limited to, the life insured, the contingent policyholder, the contingent life
insured or the beneficiary(ies)) shall have no rights to enforce any terms of the ILAS policy. The
ILAS policy or any document issued pursuant to the ILAS policy is excluded from the application
of the Contracts (Rights of Third Parties) Ordinance (Cap. 623 of the Laws of Hong Kong).

Responsibility

We accept full responsibility for the accuracy of the information contained in the offering
documents and confirm, having made all reasonable enquiries, that to the best of our knowledge
and belief there are no other facts the omission of which would make any statement misleading.

The information given in the offering documents is not designed to address your particular
situation. Please also refer to the policy provisions for details. You are advised to seek
professional advice for your own circumstances.

Authorization

Matterhorn and its offering documents have been authorized by the Securities and Futures
Commission (“SFC”). SFC’s authorization does not imply official recommendation or endorsement
of Matterhorn nor does it guarantee the commercial merits of Matterhorn or its performance. It
does not mean Matterhorn is suitable for all investors nor is it an endorsement of its suitability
for any particular investor or class of investors.

The SFC does not take any responsibility for the contents of the offering documents of
Matterhorn, makes no representation as to its accuracy or completeness, expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of the offering documents of Matterhorn.

Zurich is subject to the prudential regulation of the Insurance Authority.
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Currency conversion and exchange rate risk

We may at our discretion to accept any premium payment in currencies other than the policy
currency. If it is the case, we will convert the premium paid by you into the policy currency.

Payment of death benefit, partial withdrawal, regular withdrawal and Surrender Value will be in the
currency the same as that of the policy currency. In each of these requests, we will redeem the
notional Unit(s) of the investment choice(s) by the Bid Price(s) under the ILAS policy and convert
the redemption amount into the policy currency before the payment.

If the switching-out investment choice(s) is/are denominated in currency different from the policy
currency of your ILAS policy, we will convert the proceeds from the cancelled notional Unit(s) of
the switching-out investment choice(s) into the policy currency. If the switching-in investment
choice(s) is/are denominated in currency different from the policy currency of your ILAS policy,
we will further convert the proceeds denominated in the policy currency into the denominated
currency of the switching-in investment choice(s) in order to determine the number of notional
Units of the switching-in investment choice(s) to be allocated to your ILAS policy.

We may at our absolute discretion in good faith and a commercially reasonable manner, exercise
methods of investment choice switching other than those prescribed above which in our opinion
are more efficient or cost-effective. For example, we may process the switching without currency
conversion if both the switching-in and switching-out investment choices are denominated in the
same currency which is different from the policy currency of your ILAS policy.

Under all circumstances mentioned above, including allocations and cancellations of notional
Units which may involve currency conversion, conversion will be conducted at a prevailing
exchange rate reasonably determined by us in good faith and a commercially reasonable manner
with reference to the market rates on the transaction date and is therefore subject to foreign
exchange risks. Please refer to www.zurich.com.hk for the prevailing exchange rates.

Rounding

The number of notional Units to be allocated to or cancelled from the ILAS policy in any
transaction or holding of investment choice under the ILAS policy is rounded to the nearest
three decimal places; while the Bid Price and Offer Price are rounded to the nearest four decimal
places. Any remaining balance after such rounding will be absorbed by Zurich.
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H) Cost of insurance rates

Cost of insurance rates for the ILAS policy

The table below sets out some indicative standard COl rates for Matterhorn. These standard
COl rates are for illustration purposes only. Please contact us for confirmation of the COl rates
applicable to you.

The COl rate increases based on the attained age of the life insured. Please refer to the COl rate
table below:

Attained age of Annual COl rate

the life insured
(age next
birthday)

10 1.81 1.81 1.81 1.81
15 1.81 1.81 1.81 1.81
20 116 156 115 150
25 116 156 115 150
30 119 1.61 115 153
35 130 196 1.21 171
40 165 2.81 139 221
45 246 4.56 1.84 3.23
50 3.84 730 290 549
1515) 6.46 12.21 434 8.28
60 1074 1949 6.99 13.05
65 1753 33.23 1.39 2106
70 2710 4861 19.51 34.50
75 46.99 73.24 3274 50.25
80 9751 136.98 6843 99.20
85 159.28 22040 11544 16319
90 236.24 329.50 20516 27865
95 344.93 443.38 325.38 40728
100 511.66 586.35 44850 53590
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The information in this document is intended as a general summary for your reference only and does not constitute
financial, investment or taxation advice or advice of whatsoever kind. You are recommended to seek professional advice
from your independent advisors if you find it necessary. Please refer to the policy provisions for the details of the terms
and conditions.

This document is intended to be distributed in Hong Kong only and shall not be construed as an offer to sell ora
solicitation to buy or provision of any of our products outside Hong Kong. We hereby declare that we have no intention
to offer to sell, to solicit to buy or to provide any of our products in any jurisdiction other than Hong Kong in which such
offer to sell or solicitation to buy or provision of any of our products is illegal under the laws of that jurisdiction.

Zurich Life Insurance (Hong Kong) Limited (a company incorporated in Hong Kong with limited liability)
Tel: +852 2968 2383 Website: www.zurich.com.hk

®
@ The trademarks depicted are registered in the name of Z U Rl ‘ H
ZURICH @ ZURICH Zurich Insurance Company Ltd in many jurisdictions worldwide.



ZLI-MTH-PRO-ADD-01959-ET-1023

Z

ZURICH

B 22

aJ ~

Matterhorn - Investment Choices Brochure

AR ERT S — IREEIR/HF

First addendum

sk —

This addendum is supplemental to and should be read in conjunction with the Investment Choices Brochure of Matterhorn
published in September 2023. This addendum is issued on October 13, 2023.

A ER DU T X2 AL EERD T XU —HEE  mERRERS - REER/ )M+ (LRES2023F98 ) N
#%72023F10F13H & H -

Changes to the name of investment choice and corresponding underlying fund below
B TREEERABHERESMNEE

With effect from October 26, 2023, there are changes to the name of the investment choice and corresponding underlying
fund as shown in the tables below. Therefore, the relevant information under the table of ‘List of investment choices available
under the Matterhorn’ on page 14 of the investment choices brochure of Matterhorn published in September 2023 will be
amended accordingly to reflect the relevant changes.

1 2023 £ 10 H 26 Bt - LT REEERARHEBESZHEFSFLEE - It - Iﬁﬁﬁ@x’”ﬂriljE’J&%ﬁIE/J\FFH¥ (@=s)it
HEI% 2023 F£9 H ) 14 BA "I RESMREER ) JIRPHEBRERF S FLER] MU BRAEEEZ

Before the change £ E Al
Name of investment choice Name of corresponding underlying fund
REEIERE GHE HEMEEEES RS
BlackRock Global Funds — Natural Resources PJUSD BlackRock Global Funds — Natural Resources
Growth & Income Fund Growth & Income Fund
BREZKES - RARABRERAERES BHREZIKES - RARABRERAEREES
After the change #E %
Name of investment choice Code Name of corresponding underlying fund
KREEEZE 55 HEHRESRE
BlackRock Global Funds — Natural Resources PJUSD BlackRock Global Funds — Natural Resources
Fund Fund
BREBERKES - RABREES BIEZHKEE - RABERES

Zurich Life Insurance (Hong Kong) Limited (a company incorporated in Hong Kong with limited liability)
Website: www.zurich.com.hk

HRUAZRE (B8 ) BRAE (REEBEMEILZBRAT )

#3141k . www.zurich.com.hk
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Second addendum

>

This addendum is supplemental to and should be read in conjunction with the Investment Choices Brochure of Matterhorn
published in September 2023 and the first addendum to the Investment Choices Brochure of Matterhorn issued on
October 13, 2023. This addendum is issued on November 15, 2023.

mAERERE - REBER/NMEF (LAREIR2023F9H ) KR
i — - AMIERR2023F11F15H 8 -

KW EFHUTXHZ AL BER LT X H—HBIE :
2023F10R1BH R L T RER & - REBER/NF -

1. Appointment of management company of the underlying funds
ZEHEAEEMNEEQT

With effect from November 30, 2023, First Sentier Investors (Ireland) Limited will be appointed as the management company
of the underlying funds shown in the tables below. Therefore, the relevant information under the table of ‘List of investment
choices available under Matterhorn’ on pages 6, 7,10, 13 and 16 of the investment choices brochure of Matterhorn published
in September 2023 will be amended accordingly to reflect the relevant changes.

FH 2023 £ 11 B 30 H#E - First Sentier Investors (Ireland) Limited i EZT BT U T HEESHNEIEAST - AL - HEEE
TRl EEIR/IMAF ( tHH)iElHHEj 2023 F 98 ) %6,7,10,13 & 16 ERN "IHEKREFEMIREEE | 3IRDPIEBRE R
BEERET R AR &

Before the change £ E Al

Name of management
company/investment manager
of the corresponding
underlying fund
HEMBRESEEAT / BER
BRI

Code Name of the corresponding

underlying Fund
RS S8

Name of investment choice

RERIERE K55

First Sentier Investors Global NNUSD First Sentier Investors Global First Sentier Investors (Hong
Umbrella Fund plc - First Sentier Umbrella Fund plc - First Sentier Kong) Limited
Asian Quality Bond Fund Asian Quality Bond Fund
BRRERIKEFESHBRAE - BERRERIKEFESARAT - | BRRE (F8) BRAT
BREMNEBEEESEE BREMNBEESES
First Sentier Investors Global NPUSD First Sentier Investors Global First Sentier Investors (Hong

Umbrella Fund plc - First Sentier
Global Listed Infrastructure Fund

/J??x Eﬁi—ﬁﬁ?%ﬁ%ﬁﬁﬁ/\j

Umbrella Fund plc - First Sentier
Global Listed Infrastructure Fund

ﬁ?x Lﬁﬂi¢¥ﬂ%ﬁﬂ&l/\j

Kong) Limited

BERRE (F8) ARAT



Name of investment choice

RERIERE

First Sentier Investors Global
Umbrella Fund plc - FSSA China
Growth Fund

BRRERKBEFETHIRAT -
BERAETEIERES

First Sentier Investors Global
Umbrella Fund plc - FSSA Hong
Kong Growth Fund

BERRERKEFEESHRAE -
BEEREEEERES

First Sentier Investors Global
Umbrella Fund plc - Stewart
Investors Worldwide Leaders
Sustainability Fund

BRRERKETFESHBRAT -
BEHFRALTUGERRES

After the change #F %

Name of investment choice
IREEIEZE

First Sentier Investors Global
Umbrella Fund plc - First Sentier
Asian Quality Bond Fund

BRERKBFEEARAT -
BREMNBEEESEE

First Sentier Investors Global
Umbrella Fund plc - First Sentier
Global Listed Infrastructure Fund

BRERKBFEEARAT -
BREXEEZES

First Sentier Investors Global
Umbrella Fund plc - FSSA China
Growth Fund

BREERKBFEEARAT -
ERAEPEIERES

First Sentier Investors Global
Umbrella Fund plc - FSSA Hong
Kong Growth Fund

BERRERKEZEFEESARAT -
EEAEGEEERRES

NOUSD

NQUSD

AJUSD

NNUSD

NPUSD

NOUSD

NQUSD

Name of the corresponding
underlying Fund
AR E21E

First Sentier Investors Global
Umbrella Fund plc - FSSA China
Growth Fund

BRIRERKBEFESARAT -
ERAEPEIERES

First Sentier Investors Global
Umbrella Fund plc - FSSA Hong
Kong Growth Fund

BRERKBFESBRAT -
BEEREEEBERES

First Sentier Investors Global
Umbrella Fund plc - Stewart
Investors Worldwide Leaders
Sustainability Fund

BRRERKEFESHRAT -
BEERALTIFELRES

Name of corresponding
underlying fund
HEHAEE 2

First Sentier Investors Global
Umbrella Fund plc - First Sentier
Asian Quality Bond Fund

BREERKBFEEHBRATE -
BREMNBEESES

First Sentier Investors Global
Umbrella Fund plc - First Sentier
Global Listed Infrastructure Fund

BREERKBFEEHBRAE -
BREKEEZES

First Sentier Investors Global
Umbrella Fund plc - FSSA China
Growth Fund

BRRERIKEFESHRAE -
BEEAETPEIERES

First Sentier Investors Global
Umbrella Fund plc - FSSA Hong
Kong Growth Fund

BERRERKEFEESARAT -
BEREGEERRES

Name of management
company/investment manager
of the corresponding

underlying fund
HEHFAEEEE AT / REL
BEE

First Sentier Investors (Hong
Kong) Limited

BRIRE (FE ) BRAT

First Sentier Investors (Hong
Kong) Limited

BRRE (&8 ) BRAT

First Sentier Investors (Hong
Kong) Limited

BRRE (&8 ) BRAT

Name of management
company/investment manager
of the corresponding

underlying fund
HEMEERESEEAT / REL
HEE

First Sentier Investors (Ireland)
Limited

First Sentier Investors (Ireland)
Limited
First Sentier Investors (Ireland)
Limited

First Sentier Investors (Ireland)
Limited
First Sentier Investors (Ireland)
Limited

First Sentier Investors (Ireland)
Limited
First Sentier Investors (Ireland)
Limited

First Sentier Investors (Ireland)
Limited



Name of investment choice Name of corresponding Name of management

REEERE underlying fund company/investment manager
HEERAES BB of the corresponding

underlying fund
HEERESER AT / IRER
BEE

First Sentier Investors Global AJUSD First Sentier Investors Global First Sentier Investors (Ireland)

Umbrella Fund plc - Stewart Umbrella Fund plc - Stewart Limited

Investors Worldwide Leaders Investors Worldwide Leaders

Sustainability Fund Sustainability Fund

BRRERKETFEESHBR AT - BERIRERIKBTESAR AT - | First Sentier Investors (Ireland)

BEHRBFLUFTEERES BIEHMRBFLUFTERREES Limited

2. Changes to JPMorgan Funds - Emerging Middle East Equity Fund (Code: N6USD) (the “Investment Choice”)
FHERES - EPRES (A :N6USD ) ( "ZiIgEEIR, ) ZE8F

In view of the merger of the corresponding underlying fund, JPMorgan Funds - Emerging Middle East Equity Fund, into
JPMorgan Funds — Middle East, Africa and Emerging Europe Opportunities Fund, the Investment Choice will not be available
for new subscription and switching-in with immediate effect.

As shown in the table below, the name and code of the Investment Choice and the name of the corresponding underlying
fund will be revised from December 14, 2023, and will be available for dealings by way of instruction for new subscription,
switching-in, switching-out and redemption on or after December 18, 2023. Therefore, the relevant information under the
table titled ‘List of investment choices available under Matterhorn’ on page 11 of the investment choices brochure of
Matterhorn published in September 2023 will be amended accordingly to reflect the relevant changes.

ERNHEHFRECERES - MAPRESHAERES - PR - IPMNEHEBMNESESHNSH - ZIREERBERIE
A BERARIREREA -
Tt BB EN2BMAHEREENARE SN BEREN 2023 F£12 B 14 HEFLER] - WLH 2023 F£12 A 18 HEHH
MRS EIE - BIIRE A - BHRERWET - AL - WmERESNREER/ VT (LREHR 2023 £9 A)
FNEA MHFREEINREER ) SIRPHREERRSFLEFI URBARREEE -

Before the change & &F Ai

Name of investment choice Code Name of the corresponding underlying fund
REEEZE RS HEEEEE RS

JPMorgan Funds - Emerging Middle East N6USD JPMorgan Funds - Emerging Middle East Equity Fund
Equity Fund

ERES - FEPRES BiRES - HlPRES
After the change #E &
Name of investment choice Name of the corresponding underlying fund
REEEZE X% HEEEEE RS
JPMorgan Funds - Middle East, Africa and NRUSD JPMorgan Funds - Middle East, Africa and Emerging

Emerging Europe Opportunities Fund Europe Opportunities Fund

EREE - PR - IEMNAHERNREES EREE - PR - IEMAHEENSEES
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3. Changes to the name of investment choices and corresponding underlying funds below

EUUTREEERMEEHEMESNZE

With effect from November 20, 2023, there are changes to the English name of the investment choices and corresponding
underlying funds as shown in the tables below. Therefore, the relevant information under the table of ‘List of investment
choices available under Matterhorn’ on pages 5 and 11 of the investment choices brochure of Matterhorn published in
September 2023 will be amended accordingly to reflect the relevant changes.
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Name of investment choice Name of the corresponding underlying fund
REEERE 5 HHEERAE S 21

Threadneedle (Lux) - Asian Equity Income OVUSD Threadneedle (Lux) - Asian Equity Income

AN (EHRE) - EHBREWRAES AN (EFRE) - ENREWRAES
Threadneedle (Lux) - Global Focus OWUSD Threadneedle (Lux) - Global Focus
XN (BEHRE) - ZIEHES XA (BHRE) - 2IEHES
After the change &£ E#%
Name of investment choice Name of the corresponding underlying fund
BREEBERE 5 HHEMRRIE S RE
Columbia Threadneedle (Lux) | - CT (Lux) OVUSD Columbia Threadneedle (Lux) | - CT (Lux) Asian Equity
Asian Equity Income Income
A (EFRE) - THBREWRAES AN (EHRE) - ENREWRAES

Columbia Threadneedle (Lux) | - CT (Lux) OWUSD Columbia Threadneedle (Lux) | - CT (Lux) Global Focus
Global Focus

KA (ERE) - EXEMES KA (ERE) - 2XEMES
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Third addendum
B &% —

This addendum is supplemental to and should be read in conjunction with the Investment Choices Brochure of Matterhorn
published in September 2023, the first addendum to the Investment Choices Brochure of Matterhorn issued on October
13,2023 and the second addendum to the Investment Choices Brochure of Matterhorn issued on November 15,2023. This
addendum is issued on December 12, 2023.

KM ERBU T 2R LEER L T X H—HEE  HmERRERE - REER/NMF ( HREHR2023F9H ) KRR
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Changes to ZEAL Investment Series - ZEAL China Connect Fund (Code: OYUSD)
THRIREZRY - TREZFEES (K5 . OYUSD ) Z&EEF

With effect from December 4, 2023, ZEAL Investment Series - ZEAL China Connect Fund (Code: OYUSD) has not been
available for new subscription and switching-in; it will be terminated and removed from the Investment Choices Brochure of
Matterhorn published in September 2023 with effective from January 4, 2024. Therefore, the relevant information under the
table of ‘List of investment choices available under the Matterhorn’ on page 22 of the Investment Choices Brochure of
Matterhorn published in September 2023 will be amended accordingly to reflect the relevant changes.
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December 11, 2023

Termination and withdrawal of authorization of ZEAL Investment Series - ZEAL China
Connect Fund (Code: OYUSD) (the “Investment Choice”)

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

We accept full responsibility for the accuracy of the content of this document.

Dear valued customer,

Further to our previous issued letter dated December 6, 2023 regarding the close of subscription
of, allocation of future regular premiums and switching-in into the Investment Choice, we are
writing to let you know about the termination and withdrawal of authorization of the Investment
Choice from the Securities and Futures Commission in Hong Kong (“SFC”). You have invested
in the Investment Choice, which is listed in the ‘Which investment choice is affected?’ table
below under the column “Name and code of the Investment Choice”. According to the previous
issued letter dated December 6, 2023, the Investment Choice has been closed for subscription
(including allocation of future premiums and switching-in) and existing regular future premiums
allocation to the Investment Choice has been redirected to the Default Investment Choice as
set out in the table below on December 4, 2023.

Which investment choice is affected?

Name and code of
default investment
choice (the “Default
Investment Choice”)

Name of the
corresponding
underlying fund
(the “Underlying

Name and code of
the Investment
Choice

Applicable scheme
(Collectively, the
“Schemes”)

Fund”)
ZEAL Investment ZEAL Investment Schroder US Dollar e Magnitude
Series - ZEAL China | Series - ZEAL Money Fund e Matterhorn
Connect Fund China Connect (Code: OUUSD) e Swiss Elite
(Code: OYUSD) Fund

What is happening?

We have been notified by Zeal Asset Management Limited, as the manager of the Underlying
Fund (the “Manager”), that they have decided to terminate the Underlying Fund with effect from
January 4, 2024 (the “Termination Date”).

Reason of termination of the Underlying Fund

Pursuant to Clause 24.1(F) of their trust deed, and in accordance with the explanatory
memorandum of the Underlying Fund, the Manager may by notice in writing to their trustee direct
that the Underlying Fund be terminated if the aggregate net asset value of all units of the
Underlying Fund is less than HKD 50 million. As at November 30, 2023, the net asset value of
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the Underlying Fund was HKD 44,596,615.29, which was below the level which the Manager considers as sufficient
to manage the Underlying Fund in a cost-efficient manner under current market conditions. The Manager considers
that it is in the best interest of the investors to terminate the Underlying Fund and has decided to terminate the
Underlying Fund on the Termination Date.

Implications of termination of the Underlying Fund

The Manager will realize all the assets in the Underlying Fund. As such, starting from December 4, 2023, the
Underlying Fund has ceased to fulfil its investment objective and all the investment restrictions. The Underlying
Fund has not accepted any subscription from new or existing investors since December 4, 2023 and will cease
dealing on January 3, 2024.

The ongoing charges disclosed in the latest Key Facts Statement of the Underlying Fund dated November 2023
were 2.49%. It was an annualized figure based on the ongoing charges incurred by the Underlying Fund from April
1 to September 30, 2023 based on the information in the latest interim report divided by the average net assets
over the same period.

The ongoing charges figure of the Underlying Fund is estimated to be no more than 3%. It represents the sum of
the ongoing expenses actually charged and ongoing expenses estimated to be chargeable to the Underlying Fund
for the period from April 1, 2023 to the Termination Date expressed as a percentage of the average net asset value
over the same period, annualized to give an ongoing charges figure over a year. The Manager will cap the ongoing
charges of the Underlying Fund at no more than 3% per annum until the Termination Date. There are no
unamortized preliminary expenses or contingent liabilities for the Underlying Fund. The Manager will continue to
charge the management fee from December 4, 2023 until the Underlying Fund holds all cash and cash equivalents
after the Manager realizes all the assets in the Underlying Fund as explained in the preceding paragraph and the
Manager will waive the management fee thereafter. The Manager currently charges a management fee of 1.75%
per annum of the net asset value of the Underlying Fund.

The Manager will apply to the SFC for withdrawal of authorization of the Underlying Fund and its offering
documents immediately following the termination of the Underlying Fund.

Estimated cost for termination and withdrawal of authorization of the Underlying Fund

The total costs and expenses of the termination and withdrawal of authorization of the Underlying Fund are
estimated to be HKD72,700 (the “Termination Costs”). Immediately after December 4, 2023, an amount of
HKD72,700, which is approximately 0.16% of the net asset value of the Underlying Fund as at November 30, 2023,
has been set aside from the Underlying Fund’s assets and deducted from the total assets of the Underlying Fund
(the “Provision”).

The Provision is to discharge the cost associated with the termination and withdrawal of authorization of the
Underlying Fund only. The trustee of the Underlying Fund has confirmed that it has no objection to the amount of
the Provision. The Provision does not include normal operating expenses such as transaction costs and any taxes
relating to the liquidation of assets of the Underlying Fund, which will be borne by the Underlying Fund.

Where the Provision is insufficient to cover the Termination Costs, any shortfall will be borne by the Manager.

What does this mean to you?

In view of the termination and withdrawal of the authorization of the Underlying Fund, we have decided, pursuant
to “INVESTMENT CHOICES PROVISIONS” section of the constitutive documents of the respective Schemes, to
terminate the Investment Choice on the Termination Date. The authorization of the Investment Choice from the
SFC will also be withdrawn on the Termination Date.

The Investment Choice will be removed from the range of investment choices available to the respective Schemes
on the Termination Date.

For policies with existing notional unit holdings of the Investment Choice — You can switch your existing
notional unit holdings from the Investment Choice into other investment choice(s) available under the respective
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Schemes by submitting an instruction to us at or before 12:45 p.m. (Hong Kong time) on December 27, 2023 (the
“Switching Deadline”), free of charge.

If we do not receive your instruction to switch your existing notional unit holdings of the Investment Choice to
alternative investment choice(s) by the Switching Deadline, we will switch all your existing notional unit holdings of
the Investment Choice into the Default Investment Choice on December 29, 2023 with the valuation date of
December 28, 2023, free of charge.

Default Investment Choice

The underlying fund of the Default Investment Choice is a money market fund and is in the same currency as the
Investment Choice.

Please refer to the below summary of the underlying fund corresponding to the Default Investment Choice in the
first instance. For details including, without limitation, the investment objective and policy, risk factors and fees and
charges of the underlying fund corresponding to the Default Investment Choice, please read the offering
documents of the underlying fund which are available free of charge from us upon request.

Name of the | Name of the | Name of | Share class of | Currency  of | Currency of
Default corresponding | management the the Default | the
Investment underlying company of the | corresponding | Investment corresponding
Choice fund corresponding | underlying Choice underlying
underlying fund | fund fund
Schroder US | Schroder  US | Schroder Acc UsD UsD
Dollar  Money | Dollar  Money | Investment
Fund Fund Management
(Hong Kong)
Limited

We recommend that you should contact your licensed insurance intermediary in the first instance, who will be able
to advise you of alternative investment choice(s). Please be reminded that different investment choices available
under the respective Schemes have different investment objectives and policies, risks profiles and charges. Please
read the offering documents of the underlying funds corresponding to the investment choices for details, which
include the investment objectives and policies, risks factors and fees and charges of the underlying funds. Such
offering documents are available free of charge from us upon request.

All costs and expenses (if any) arising from the termination and withdrawal of authorization of the Investment
Choice will be borne by us. You should seek independent advice from a professional tax adviser should you have
any questions on your tax position.

If you have any questions about this letter or your investment in the investment choice(s), please contact your
licensed insurance intermediary, or you can call our customer care hotline at +852 2968 2383 or contact us via
https://www.zurich.com.hk/en/customer-services/contact-us/e-form/life-general and we will be happy to help.

Yours faithfully,

Zurich Life Insurance (Hong Kong) Limited
(a company incorporated in Hong Kong with limited liability)

Note: Please note investments involve risks. The value of any investment and the income from it can fall
as a result of market and currency fluctuations and you could get back less than the amount originally
invested.
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Fourth addendum
B gk T

This addendum is supplemental to and should be read in conjunction with the Investment Choices Brochure of Matterhorn
published in September 2023, the first addendum to the Investment Choices Brochure of Matterhorn issued on October
13, 2023, the second addendum to the Investment Choices Brochure of Matterhorn issued on November 15, 2023 and the
third addendum to the Investment Choices Brochure of Matterhorn issued on December 12,2023. This addendum is issued
on December 19, 2023.

KM ER DU T 2R L EER L T X H—HEE  HmERRERE - REER/NMF ( HREHR2023F9H ) kKRR
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¥ - MR T RR2023F 12120 B E ZInEIRER & - REER/NMAF - M= - AERR2023F12H190 %W -

Changes to Fidelity Funds - Emerging Market Debt Fund (Code: NCUSD)
EEE® - MEHSESES ({8 : NCUSD ) ZEE

With effect from January 23, 2024, the net derivative exposure of Fidelity Funds - Emerging Market Debt Fund will change
from up to 50%o0f its net asset value to more than 50% but up to 100% of its net asset value. Therefore, the relevant information
under the table of ‘List of investment choices available under the Matterhorn’ on page 17 of the Investment Choices Brochure
of Matterhorn published in September 2023 will be amended accordingly to reflect the relevant changes.
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Before the change £ F Al

Name of investment choice Code Name of corresponding underlying fund
REEEZE (AR HHEHFAE S 2B
Fidelity Funds - Emerging Market Debt Fund NCUSD Fidelity Funds - Emerging Market Debt Fund
EEET - MEMSESES EEET - MEmSESES

After the change #F &

Code
s

Name of investment choice

Name of corresponding underlying fund

I

REEERE
Fidelity Funds - Emerging Market Debt Fund* | NCUSD | Fidelity Funds - Emerging Market Debt Fund

HEHNES SR

EEEE - MEHEESES EEET - MEHBESES

# Corresponding underlying fund of this investment choice is derivative fund where the net derivative exposure may be more
than 50% but up to 100% of its net asset value. They may only be suitable for investors who understand the complicated
structure of derivative products and their associated risk. You may incur significant loss if you invest in this investment choice.
You are strongly advised to exercise caution in relation to this investment choice.

FIEREERMABNHEEERIIETE EFTETEREREE ET‘ﬁE%t?ﬂEE?—‘@ﬂEE’J 50% - T sEEEEFEN
100% - ZREERNEBS FBUTETBEMGENEMRMREMBRERNRKRESE - EREWKRE EIE ROEERRE
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This addendum is supplemental to and should be read in conjunction with the Investment Choices Brochure of Matterhorn
published in September 2023, the first addendum to the Investment Choices Brochure of Matterhorn issued on October
13, 2023 and the second addendum to the Investment Choices Brochure of Matterhorn issued on November 15, 2023, the
third addendum to the Investment Choices Brochure of Matterhorn issued on December 12,2023 and the fourth addendum
to the Investment Choices Brochure of Matterhorn issued on December 19, 2023. This addendum is issued on March 5,
2024.
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Changes to Income Partners Investment Fund - Income Partners RMB Bond Fund (Code: SNCNY)
SR ERE - AMARBELZES (K15 : SNCNY ) Z&#F

With effect from February 26, 2024, Income Partners Investment Fund - Income Partners RMB Bond Fund (Code: SNCNY)
has not been available for new subscription and switching-in. Therefore, the relevant information under the table of ‘List of
investment choices available under the Matterhorn’ on page 17 of the Investment Choices Brochure of Matterhorn published
in September 2023 will be amended accordingly to reflect the relevant changes.
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Before the change & FAi

Name of investment choice Code Name of corresponding underlying fund
BREEEZE K5 tHEERE SR
Income Partners Investment Fund - Income SNCNY Income Partners Investment Fund - Income Partners
Partners RMB Bond Fund RMB Bond Fund
ShIRISEREE - sSARAREEESES ShRISEEE - sSAIRAREEESES
After the change #F &
Name of investment choice Code Name of corresponding underlying fund
BREEERE K55 tHEERE S RE
Income Partners Investment Fund - Income SNCNY Income Partners Investment Fund - Income Partners RMB
Partners RMB Bond Fund ** Bond Fund
ShIHISEEE - sAIRAREBESES ** ShRISEEE - sSAIRAREEESES

**This investment choice is not available for new subscription and switching-in.
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Sixth addendum
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This addendum is supplemental to and should be read in conjunction with the Investment Choices Brochure of Matterhorn
published in September 2023, the first addendum to the Investment Choices Brochure of Matterhorn issued on October
13,2023, the second addendum to the Investment Choices Brochure of Matterhorn issued on November 15, 2023, the third
addendum to the Investment Choices Brochure of Matterhorn issued on December 12, 2023, the fourth addendum to the
Investment Choices Brochure of Matterhorn issued on December 19, 2023 and the fifth addendum to the Investment
Choices Brochure of Matterhorn issued on March 5, 2024. This addendum is issued on March 25, 2024.
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With effect from March 26, 2024, the following investment choices are added to the table titled ‘List of investment choices
available under the Matterhorn’ in the Investment Choices Brochure of Matterhorn:

FH2024F3H26HEE « IFER BT & - 123

Name of
investment
choice
BEEEZE

Code
e

Name of the
corresponding

underlying fund
HEHEE SR

#

Equity - Emerging Markets (Eastern Europe)*

- #rEHS (R ) *

ZIR/NMFAR T ImERE

Name of
management
company/
investment
manager of the

corresponding
underlying fund
HEHEEEEE
BAT)/ RER
BRE

SETEIVIR:

Share class of
the
corresponding
underlying
fund
HHEHRIE /%
kbl

Currency
of the
investment
choice
REEIEN
e

SEIE | SIRPIHINIGUUTHIREEIR

Ft

Currency of
the
corresponding
underlying
fund
HEHEREEE

i

Franklin PUUSD Franklin Franklin A Acc UsD uUsD
Templeton Templeton Templeton

Investment Investment International

Funds - Funds - Services S.ar.l.

Templeton Templeton

Eastern Europe Eastern Europe

Fund Fund

ER RN EE EFEMEETE | Franklin A faRl - 21 Epiv =TT
KREEE - B0 REES - 8l | Templeton

TEERMES TERMES International

Services S.ar.l.



Name of
investment
choice
REEIERE

Fixed Income - China*
% - PE"
Ping An of China
Select
Investment Fund
Series - Ping An
of China SIF -
RMB Bond Fund

B4HKD

FE LB ER
BEEEZY - P
BFZiEEAR
MESES

Fixed income - India*
&% - EIE*
abrdn SICAV | -
Indian Bond
Fund

B6USD

ZAREE - HE
BHEEE

abrdn SICAV | -
Indian Bond
Fund (Dis)®

T8HKD

ZAES - HE
BHFEE (K
B)e

Fixed income - US*
&% - ="
Franklin
Templeton
Global Funds plc
- FTGF Western
Asset US High
Yield Fund

BFUSD

EREMEE R
IREKE S %5 -
FIGF A EEE
BSW=EE

Name of the
corresponding
underlying fund
HEHEEEER
]

Ping An of China
Select
Investment Fund
Series - Ping An
of China SIF -
RMB Bond Fund

TR
EES ) -
ETRIERAR
ESES

abrdn SICAV | -
Indian Bond
Fund

ZAREE - E
BHEEE

abrdn SICAV | —
Indian Bond
Fund

ZAREE - E
BHEEE

Franklin
Templeton
Global Funds plc
— FTGF Western
Asset US High
Yield Fund

EEEMEE R
IREKE S %5 -
FIGF A EEE
BSW=EE

Name of
management
company/
investment
manager of the

corresponding
underlying fund
HEHAEEE
BT/ REL
BRE

Ping An of China
Asset
Management
(Hong Kong)
Company
Limited

PHTEEEE
B (E8) AR
AT

abrdn
Investments

Luxembourg S.A.

abrdn
Investments

Luxembourg S.A.

abrdn
Investments

Luxembourg S.A.

abrdn
Investments

Luxembourg S.A.

Franklin
Templeton
International
Services S.ar.l.

Franklin
Templeton
International
Services S.ar.l.

Share class of
the
corresponding
underlying
fund
HHEHRI R £ /%
15485l

Class A (Acc)

A% (E1E)

A Acc

A% - 2iE

A Gross MincA

A BRERME
R

Class A
Accumulating

A% - Big

Currency
of the
investment
choice
REEIEN
e

HKD

BT

USD

hii
dl

HKD

BT

USD

Mk
dl

Currency of
the
corresponding
underlying
fund
HEHEBREEE

i

HKD

BT

hii
dl

HKD

BT

usDh

i
o



Name of
investment
choice

RERIERE

Franklin
Templeton
Global Funds plc
- FTGF Western
Asset US High
Yield Fund (Dis)®

SR EE IR
IREKE S £5 -
HGFEE%*%
(ﬁ%)@
Money Market*
BEhist

Ping An of China
Select
Investment Fund
Series - Ping An
Money Market
Fund

GERE
HHEZ5) - F
ZEEES
Multi-Asset*
ZTLEE"
Franklin
Templeton
Investment
Funds - Franklin
Global Income
Fund

EREEMENE TR
KREES - EF
EMIREKAEE
s

Franklin
Templeton
Investment
Funds - Franklin
Global Income
Fund

(Dis)®

ERRMEEIE
REEE - EW
EMIRIKARE
& (ORB)e

TOUSD

B3USD

BHUSD

TPUSD

Name of the
corresponding
underlying fund
HEEEEE S
&

Franklin
Templeton
Global Funds plc
— FTGF Western
Asset US High
Yield Fund

ER RN EE
IREKE S %5 -
HGFEH%*%

Ping An of China
Select
Investment Fund
Series - Ping An
Money Market
Fund

DBl EER
BEEE RS -F
r—‘ﬂ—n:.mf\-(%%

Franklin
Templeton
Investment
Funds - Franklin
Global Income
Fund

EREEMENE TR
REEE - EF
EMIREKARE
&

Franklin
Templeton
Investment
Funds - Franklin
Global Income
Fund

ERRMEEIE
REEE - EF
EMRKARE
&

Name of
management
company/
investment
manager of the

corresponding
underlying fund
HEERAEEE
BAT / RER
BEE

Franklin
Templeton
International
Services S.ar.l.

Franklin
Templeton
International
Services S.ar.l.

Ping An of China
Asset
Management
(Hong Kong)
Company
Limited

HEELE
B(&E)
NS

B
R

=
=1

Franklin
Templeton
International
Services S.ar.l.

Franklin
Templeton
International
Services S.ar.l.
Franklin
Templeton
International
Services S.ar.l.

Franklin
Templeton
International
Services S.ar.l.

Share class of
the
corresponding
underlying
fund
HHEHRAE 2/
13 ¥Rl

Class A
Distributing (M)
Plus

A BIFERR

(M)

Class P

P

Class A Acc

Af-RE

Class A (Mdis)

A% -BRKR

Currency
of the
investment
choice
RERES
o~

UsSD

al

=

USD

b
dl

USD

Mk
dl

USD

b
dl

Currency of
the
corresponding
underlying
fund
HEAREEE
o

usD

usSD

M
dl

usD

i
o

usDh

b
dl



ZLI-MTH-PRO-ADD-02266-ET-0324

Name of Name of the Name of Share class of | Currency Currency of

investment corresponding management the of the the

choice underlying fund | company/ corresponding | investment | corresponding

KREZEIERE HHEMERAE SR | investment underlying choice underlying

B manager of the | fund BREEES | fund

corresponding HEHFAE SR | ¥ HEAREEE
underlying fund | f3%E7! -5
HEHEAEEE
BAT / RER
BEE

Wellington BOUSD @ Wellington Wellington Class A Acc UsD uUsD

Management Management Luxembourg

Funds Funds Sarl

(Luxembourg) Il (Luxembourg) Il

SICAV - SICAV -

Wellington Multi- Wellington Multi-

Asset High Asset High

Income Fund Income Fund

R BERREEE BEWELEEIE | Wellington A% ( BE&t) v e

(BRE) (BRE) Luxembourg

SICAV E=£ Ill & SICAV EE Il %  Sarl

5 - BEEZE 5 - BEBEZE

EESARESR BEESARES

Wellington TOHKD Wellington Wellington Class A M4 HKD HKD

Management Management Luxembourg Dist

Funds Funds Sarl

(Luxembourg) Il (Luxembourg) Il

SICAV - SICAV -

Wellington Multi- Wellington Multi-

Asset High Asset High

Income Fund Income Fund

(Dis)e

R BERREEE BEWELEEIE | Wellington A (MABR Erx ATT

(EHRE) (EHRE) Luxembourg KE )

SICAV &£ Ill & SICAV EE Il %  Sarl

3 - BBIEZE
BEESARES
(k2)e

3 - BEBIEZE
BEESARES

* The asset classes in the above table are for reference only. Please refer to the offering documents of the underlying funds
for details. You should not select the investment choices for your ILAS policy solely based on these asset classes.

U EIRNEEERIERSE - BEFE  F2RNMRESZHENY - TABRZEER LUEEFRRERREERESR
REANIREEIR -

@These investment choices are Investment Choices (Cash Distribution), which linked to the share class of the corresponding
underlying funds which aim to pay cash dividend regularly. Please refer to the sub-section “Dividends of underlying funds”
under the section “F) Investment choices information” in page 27 of the product brochure of Matterhorn for more information

for these Investment Choices (Cash Distribution).

CHEREEREREER (REHK)  PEETHRZERERENHENEBES RN B - AELLLEREERIR
(REDR) 2315 B2 HAREIER/IVRTE27E "F) REEESEHN . 9 THW TEEESHNRE . 9 -
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Zurich Life Insurance (Hong Kong) Limited (a company incorporated in Hong Kong with limited liability)
Website: www.zurich.com.hk
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Seventh addendum

FiyisE

This addendum is supplemental to and should be read in conjunction with the Investment Choices Brochure of Matterhorn
published in September 2023, the first addendum to the Investment Choices Brochure of Matterhorn issued on October
13,2023, the second addendum to the Investment Choices Brochure of Matterhorn issued on November 15, 2023, the third
addendum to the Investment Choices Brochure of Matterhorn issued on December 12, 2023, the fourth addendum to the
Investment Choices Brochure of Matterhorn issued on December 19, 2023, the fifth addendum to the Investment Choices
Brochure of Matterhorn issued on March 5, 2024 and the sixth addendum to the Investment Choices Brochure of
Matterhorn issued on March 25, 2024. This addendum is issued on March 25, 2024.

KM ER DU T 2R L EER L T X H—HEE  HmERRERE - REER/NMF ( HREHR2023F9H ) kKRR
2023F10R13H B L ZInERER & - REER/NMBF - Migk— - R2023FENAI5H B L ZinERER S - REEIR/H
¥ - MR - M2028F12F 120 B 2 AR BR8] - REER/NHF - Migg= - 1R2023F12R3190 B Z IR FIR B2
- REER/NHF - iRl - R2024F3F6H B ZimERER & - REER/NMAF - WixA KiK2024F3H25HE R
nEIRER R - REER/NMRF - Mg - RIERIR2024F3526H % -

1. Income Partners Investment Fund - Income Partners RMB Bond Fund (Code: SNCNY)
SR ERS - AMAREELZES (K15 : SNCNY ) 28

Income Partners Investment Fund - Income Partners RMB Bond Fund (Code: SNCNY) has been terminated with effective
from March 20, 2024 and removed from the Investment Choices Brochure of Matterhorn published in September 2023.
Therefore, the relevant information under the table of ‘List of investment choices available under the Matterhorn’ on page 17
of the Investment Choices Brochure of Matterhorn published in September 2023 will be amended accordingly to reflect the
relevant changes.

SAWIRERE - SAMARBESES (U : SNCNY ) ER 2024 £ 3 B 20 HE L RIEHAERE SRR ERIE/)'HF
(LEhREHES 2023 F£9 B ) ik - Bt iﬁﬁ(h‘”ﬂriﬂE’J&:ﬁﬁlﬁd\ﬁ¥ (LIREEIA 2023 F£9 H ) 517 B "I
REFERREEREE ) JIRPOBEERSZ LB RRERE

2. Changes to four investment choices as below
MIEREEIEEEMT

With effect from March 25, 2024, the following investment choices have not been available for new subscription and
switching-in. Therefore, the relevant information under the table of ‘List of investment choices available under the Matterhorn’
on page 22 and 23 of the Investment Choices Brochure of Matterhorn published in September 2023 will be amended
accordingly to reflect the relevant changes.

FH2024F3H25HE - MIREERABRRHEBREA - BIL - irrﬁﬁ(hjg”riﬂE’Jké"}flﬁd\ﬁ%? ( HAR B H#3%20234F
9H ) $22K238A "ImAKREEINKREER ) JIRFHWERERF S ELIER] MU BAER 2



ZLI-MTH-PRO-ADD-02268-ET-0424

Before the change £ E Al

Name of investment choice Name of corresponding underlying fund
K5

RERIARE HEEEAEERE

Zurich Invest ICAV - Zurich Blue Adventurous Fund | BAUSD | Zurich Invest ICAV - Zurich Blue Adventurous Fund

BRI IS E ICAV - BRI EENAES BRERHINE ICAV - BRI EENANES
Zurlch Invest ICAV - Zurich Blue Balanced Fund BBUSD Zurlch Invest ICAV - Zurich Blue Balanced Fund
BRI IS E ICAV - BRI EHUES BRERHINE ICAV - BRI EHHES
Zurlch Invest ICAV - Zurich Blue Cautious Fund BCUSD Zurlch Invest ICAV - Zurich Blue Cautious Fund
BRI IS E ICAV - BRI EFRUES ERERH IS E ICAV - SRR EHIREVERES

Zurlch Invest ICAV - Zurich Blue Performance Fund | BDUSD Zurlch Invest ICAV - Zurich Blue Performance Fund

ERERHIGE ICAV - BRI ERRAUES BRERHIRE ICAV - HREREBRAUES
After the change #E %
Name of investment choice Code Name of corresponding underlying fund
KREEEZE K5 THEERE 28
Zurich Invest ICAV - Zurich Blue Adventurous BAUSD | Zurich Invest ICAV - Zurich Blue Adventurous Fund
Fund**
BRI IS E ICAV - BRI EERNE £ BRERHIGE ICAV - SRR I EENNE S

Zurlch Invest ICAV - Zurich Blue Balanced Fund** BBUSD Zurlch Invest ICAV - Zurich Blue Balanced Fund

BRER2HIRE ICAV - BRI B HEIE S BAREIRE ICAV - MREREELES
Zurlch Invest ICAV - Zurich Blue Cautious Fund** BCUSD Zurlch Invest ICAV - Zurich Blue Cautious Fund

BRI E ICAV - BRI EFIBES BRI E ICAV - BRI EFIEHNES

Zurlch Invest ICAV - Zurich Blue Performance BDUSD Zurlch Invest ICAV - Zurich Blue Performance Fund
Fund**

ERZRHIGE ICAV - BRI EIL RAIE £+ RIS E ICAV - HRRIEHIREEBRAES

**This investment choice is not available for new subscription and switching-in.

*IEIREBEIBABRRRBNEAZSRE
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Important notes

Unless defined otherwise, terms in this investment choices brochure which are capitalized shall have the same meanings set out in the product brochure of
Matterhorn.

1. Matterhorn is an investment-linked assurance scheme (“ILAS policy™) investment choices. You are strongly advised to exercise caution in relation
which is a life insurance policy issued by Zurich Life Insurance (Hong Kong) to such investment choices.
Limited (“Zurich”, “We”, “we”, “us”). 7. Investment Choices (Cash Distribution) may distribute cash dividend. If you

2. Itis not a bank savings product. Your investments are subject to the credit choose to invest into the Investment Choices (Cash Distribution), you will
risks of Zurich and other investment risks. Although your ILAS policy is receive cash dividend if we receive such cash dividend from the corresponding
a life insurance policy, the policy value is linked to the performance of the underlying fund(s). For details of cash dividend distribution from Investment
corresponding underlying funds of the investment choices as selected by you Choices (Cash Distribution), please refer to the section “F) Investment choices
from time to time, and are subject to investment risks and market fluctuation. information — Dividends of underlying funds” in page 27 of the product
The policy value and benefits payable may be significantly less than your initial brochure of Matterhorn.
single premium paid and may not be sufficient for your individual needs. 8. More importantly, you should be aware that cost of insurance (“insurance

3. What you are investing in is an ILAS policy. The premium paid by you charges”) is one of the applicable fees and charges in the ILAS policy. For
towards the ILAS policy, and any investments made by Zurich in the details of the death benefit and cost of insurance, please refer to the sub-
underlying funds, will become and remain part of the assets of Zurich. section “Death benefit” in page 10 under the section “D) Product features” —
You do not have any rights or ownership over any of those assets. Your “Protection” and the section “E) Summary of fees and charges” in page 21 of the
recourse is against Zurich only. product brochure of Matterhorn respectively.

4. The premium received from you will be invested by Zurich into the underlying 9. This ILAS policy is designed to be held for a long-term period. Early
funds corresponding to the investment choices as selected by you for our termination, surrender, partial withdrawal and regular withdrawal from the
asset liability management. However, the Unit(s) allocated to your ILAS policy ILAS policy may result in a significant loss of your investment and premium
is notional and is solely for the purpose of determining the policy value and paid as well as bonuses awarded (if applicable). Poor performance of the
benefits of your ILAS policy. underlying funds may further magnify the investment losses while all fees

5. Your potential return on investment is calculated by us based on and charges are still deductible.
the performance of your selected investment choices (linked to the 10. This ILAS policy is subject to an upfront charge of 1.38% per annum (i.e., 6.9%
corresponding underlying funds). Besides, your return under the ILAS in total within the first five policy years) of the initial single premium paid over
policy is subject to various ongoing fees and charges levied by us and the first five policy years and a surrender charge of up to 6% of the initial single
will be lower than the return of the corresponding underlying funds. Each premium paid within the first five policy years. It is only suitable for investors
of the underlying funds has its own investment profile and associated risks. who are prepared to hold the investment for a long term period.
The range of investment choices and their corresponding underlying funds 1. If you are not prepared to hold your policy for at least eight years, this policy is not
available for selection under Matterhorn are listed in this investment choices suitable for you and it may be cheaper to purchase an insurance policy and make
brochure. These underlying funds are authorized by the Securities and Futures separate fund investments. You should seek independent professional advice.
Commission pursuant to the Code on Unit Trusts and Mutual Funds. The 12. You should note that any partial withdrawal/regular withdrawal may reduce
Securities and Futures Commission’s authorization is not a recommendation the Total Account Value. Once the Total Account Value drops to zero, your
or endorsement of an underlying fund nor does it guarantee the commercial ILAS policy will be terminated and you may lose a substantial portion of
merits of an underlying fund or its performance. It does not mean the underlying your investments and all the benefits (including life insurance coverage)
fund is suitable for all investors nor is it an endorsement of its suitability for any under the ILAS policy. For details, please refer to the sub-section “Partial
particular investor or class of investors. withdrawal” and “Regular withdrawal” in page 15 and page 17 respectively under

6. The investment choices available under Matterhorn can have very different the section “D) Product features” of the product brochure of Matterhorn.
features and risk profiles. Some may be of high risk. Corresponding 13. Investment involves risk. You should not purchase this ILAS policy unless you
underlying funds of some investment choices are derivative funds where understand it and your licensed insurance intermediary has explained to you
the net derivative exposure may be exceeding 50% or even more than how it is suitable for you. The final decision is yours.
100% of its net asset value. They may only be suitable for investors 14. You should read the offering documents of Matterhorn and the underlying

who understand the complicated structure of derivative products and

s > . 2 ety . ! ; funds, which can be obtained from your licensed insurance intermediary or
their associate risk. You may incur significant loss if you invest in such

Zurich upon request, for details.



This investment choices brochure should be read in conjunction with the product brochure and the product key facts of Matterhorn as together they form the offering
documents of Matterhorn.

For details about the product features, fees and charges of Matterhorn, please refer to the product brochure of Matterhorn.

Zurich Life Insurance (Hong Kong) Limited
Address: 25-26/F, One Island East, 18 Westlands Road, Island East, Hong Kong
Fax: +852 3405 7268 Email: customer@hk.zurich.com

Phone: +8522968 2383 Website: www.zurich.com.hk
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List of investment choices available under the Matterhorn

You should read the offering documents (including the product key facts statements) of the underlying funds, which are available from us upon
request, for details of the underlying funds (including, without limitation, their investment objectives and policies, risk factors and charges).

Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of

investment manager of the corresponding the investment

Currency of the
corresponding

underlying fund

corresponding underlying fund | underlying fund choice underlying fund
Commodity *
PIMCO Funds: Global SYUSD PIMCO Funds: Global PIMCO Global Advisors (Ireland)  E Acc UsD UsD
Investors Series Plc - Investors Series Plc - Limited
Commodity Real Return Commodity Real Return
Fund * Fund
Equity - Asia Pacific *
abrdn SICAV | - Asia Pacific ~ O7USD  abrdn SICAV | - Asia Pacific ~ abrdn Investments Luxembourg A Acc USD usD
Sustainable Equity Fund Sustainable Equity Fund S.A.
abrdn SICAV | - Asian S3USD  abrdn SICAV | - Asian abrdn Investments Luxembourg A Acc USD usD
Smaller Companies Fund Smaller Companies Fund S.A.
Allianz Global Investors Fund PCUSD  Allianz Global Investors Fund  Allianz Global Investors GmbH AT Acc usD usbD
- Allianz Oriental Income - Allianz Oriental Income
Allianz Global Investors Fund PDUSD  Allianz Global Investors Fund Allianz Global Investors GmbH AT Acc usbD usbD
- Allianz Total Return Asian - Allianz Total Return Asian
Equity Equity
Fidelity Funds - Asian MOUSD  Fidelity Funds - Asian FIL Investment Management A Acc usbD usbD
Special Situations Fund Special Situations Fund (Luxembourg) S.A.
Fidelity Funds - Sustainable  M8USD  Fidelity Funds - Sustainable  FIL Investment Management A Acc usD usD
Asia Equity Fund Asia Equity Fund (Luxembourg) S.A.
PineBridge Global Funds - P5USD  PineBridge Global Funds - PineBridge Investments Ireland A Acc usD usD
PineBridge Asia ex Japan PineBridge Asia ex Japan Limited
Equity Fund Equity Fund
Threadneedle (Lux) - Asian OVUSD  Threadneedle (Lux) - Asian Threadneedle Management AU Acc UsShD UsD

Equity Income

Equity Income

Luxembourg S.A.




Name of investment choice | Code Name of the corresponding | Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment

corresponding underlying fund | underlying fund | choice

Currency of the
corresponding
underlying fund

underlying fund

Equity — Asia Pacific (Greater China) *

Barings International MJUSD  Barings International Baring International Fund A Acc USD uSsD

Umbrella Fund - Barings Umbrella Fund - Barings Managers (Ireland) Limited

Hong Kong China Fund Hong Kong China Fund

BNP Paribas Funds - China M6BUSD  BNP Paribas Funds - China BNP PARIBAS ASSET Classic usD UusbD

Equity Equity MANAGEMENT Luxembourg Capitalization

JPMorgan Funds - Greater N7USD  JPMorgan Funds - Greater JPMorgan Asset Management A Acc uSsD usD

China Fund China Fund (Europe) Sarl.

Schroder International OQUSD  Schroder International Schroder Investment A Acc usD UusbD

Selection Fund - Greater Selection Fund - Greater Management (Europe) S.A.

China China

Value Partners Classic Fund  SAUSD  Value Partners Classic Fund  Value Partners Hong Kong C Acc usD usD
Limited

ZEAL Voyage China Fund OzUSD  ZEAL Voyage China Fund Zeal Asset Management Limited ~ Acc usD usD

Equity — Asia Pacific (Single Market - China) *

abrdn SICAV | - China A O8USD  abrdn SICAV | - China A abrdn Investments Luxembourg A Acc uSD usD

Share Sustainable Equity Share Sustainable Equity S.A.

Fund Fund

Allianz Global Investors Fund S4USD Allianz Global Investors Fund  Allianz Global Investors GmbH AT Acc usD usbD

- Allianz China A-Shares - Allianz China A-Shares

BlackRock Global Funds - PGUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsD UsD

China Fund China Fund

First Sentier Investors Global NOUSD  First Sentier Investors Global  First Sentier Investors (Hong | Acc UsD UsD

Umbrella Fund plc - FSSA Umbrella Fund plc - FSSA Kong) Limited

China Growth Fund China Growth Fund

JPMorgan Funds - China N5USD  JPMorgan Funds - China JPMorgan Asset Management A Acc usD usD

Fund Fund (Europe) Sarl.

Schroder International OLUSD  Schroder International Schroder Investment A Acc usD usD

Selection Fund - China
Opportunities

Selection Fund - China
Opportunities

Management (Europe) S.A.




Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment

corresponding underlying fund | underlying fund | choice

Currency of the
corresponding
underlying fund

underlying fund

Taikang Kaitai Funds - SZUSD  Taikang Kaitai Funds - Taikang Asset Management A Acc Usb Usb
Taikang Kaitai China New Taikang Kaitai China New (Hong Kong) Company Limited

Opportunities Fund Opportunities Fund

Value Partners Intelligent SCUSD  Value Partners Intelligent Value Partners Limited A Acc uUSD usD
Funds - China Convergence Funds - China Convergence

Fund Fund

Value Partners Intelligent SEUSD  Value Partners Intelligent Value Partners Limited A Acc uUSsD usD
Funds - Chinese Mainland Funds -Chinese Mainland

Focus Fund Focus Fund

Equity — Asia Pacific (Single Market - Hong Kong) *

First Sentier Investors Global NQUSD  First Sentier Investors Global  First Sentier Investors (Hong I Acc uSD uSsD
Umbrella Fund plc - FSSA Umbrella Fund plc — FSSA Kong) Limited

Hong Kong Growth Fund Hong Kong Growth Fund

Equity — Asia Pacific (Single Market - India) *

BlackRock Global Funds - MSUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UusbD UsSD
India Fund India Fund

PineBridge Global Funds - P8USD  PineBridge Global Funds - PineBridge Investments Ireland A Acc usD usD
PineBridge India Equity Fund PineBridge India Equity Fund Limited

Equity — Asia Pacific (Single Market - Japan) *

abrdn SICAV | - Japanese MEJPY  abrdn SICAV | - Japanese abrdn Investments Luxembourg A Acc JPY JPY
Smaller Companies Smaller Companies S.A.

Sustainable Equity Fund Sustainable Equity Fund

abrdn SICAV | - Japanese A8JPY abrdn SICAV | - Japanese abrdn Investments Luxembourg A Acc JPY JPY
Sustainable Equity Fund Sustainable Equity Fund S.A.

BlackRock Global Funds MTJPY BlackRock Global Funds BlackRock (Luxembourg) S.A. A2 Acc JPY JPY
- Japan Small & MidCap - Japan Small & MidCap

Opportunities Fund Opportunities Fund

Invesco Funds - Invesco ALJPY Invesco Funds - Invesco Invesco Management S.A. A Acc JPY JPY

Responsible Japanese
Equity Value Discovery Fund

Responsible Japanese
Equity Value Discovery Fund




Name of investment choice | Code

Name of the corresponding

underlying fund

Equity — Asia Pacific (Single Market - Korea) *

Name of management company/| Share class of the
corresponding
underlying fund

investment manager of the
corresponding underlying fund

Currency of
the investment
choice

Currency of the
corresponding
underlying fund

Barings Korea Trust MMGBP Barings Korea Trust Baring Fund Managers Limited A Acc GBP GBP
Equity — Asia Pacific (Single Market - Taiwan) *

Schroder International OTUSD  Schroder International Schroder Investment A Acc UsD usbD
Selection Fund - Taiwanese Selection Fund - Taiwanese =~ Management (Europe) S.A.

Equity Equity

Equity — Asia Pacific (Single Market - Vietnam) *

Amundi Harvest Funds SIUSD Amundi Harvest Funds Amundi Hong Kong Limited Acc uSsD usD
- Amundi Vietnam - Amundi Vietnam

Opportunities Fund Opportunities Fund

Equity — Emerging Markets *

BlackRock Global Funds - MPUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc usD usbD
Emerging Markets Equity Emerging Markets Equity

Income Fund Income Fund

Schroder International SKUSD  Schroder International Schroder Investment A Acc usD usbD
Selection Fund - Frontier Selection Fund - Frontier Management (Europe) S.A.

Markets Equity Markets Equity

Schroder International OOUSD  Schroder International Schroder Investment A Acc usD usbD
Selection Fund - Global Selection Fund - Global Management (Europe) S.A.

Emerging Market Emerging Market

Opportunities Opportunities

Equity — Emerging Markets (BRIC) *

Franklin Templeton NUUSD  Franklin Templeton Franklin Templeton International A Acc usD usD
Investment Funds - Investment Funds - Services S.arl.

Templeton BRIC Fund Templeton BRIC Fund

Schroder International OKUSD  Schroder International Schroder Investment A Acc UsbD UusbD
Selection Fund - BIC (Brazil, Selection Fund - BIC (Brazil, Management (Europe) S.A.

India, China) India, China)




Name of investment choice | Code Currency of the
corresponding

underlying fund

Name of the corresponding | Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment
corresponding underlying fund | underlying fund | choice

underlying fund

Equity - Emerging Markets (Single Market - Brazil) *

BNP Paribas Funds - Brazil M5USD  BNP Paribas Funds - Brazil BNP PARIBAS ASSET Classic UsbD usbD
Equity Equity MANAGEMENT Luxembourg Capitalization

Equity — Europe *

abrdn SICAV | - Europe ex MCEUR  abrdn SICAV | - Europe ex abrdn Investments Luxembourg A Acc EUR EUR
UK Sustainable Equity Fund UK Sustainable Equity Fund ~ S.A.

abrdn SICAV | - European MDEUR  abrdn SICAV | - European abrdn Investments Luxembourg A Acc EUR EUR
Sustainable Equity Fund Sustainable Equity Fund S.A.

Allianz Global Investors Fund MFEUR  Allianz Global Investors Fund  Allianz Global Investors GmbH AT Acc EUR EUR
- Allianz Euroland Equity - Allianz Euroland Equity

Growth Growth

BlackRock Global Funds - MQEUR  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc EUR EUR
European Fund European Fund

Equity — Europe (Single Market - Germany) *

Fidelity Funds - Germany NFEUR  Fidelity Funds - Germany FIL Investment Management A Acc EUR EUR
Fund Fund (Luxembourg) S.A.

Equity — Europe (Single Market - United Kingdom) *

BlackRock Global Funds - MWGBP BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc GBP GBP
United Kingdom Fund United Kingdom Fund

Equity - Global *

abrdn SICAV | - Global O6USD  abrdn SICAV | - Global abrdn Investments Luxembourg A Acc usD usD
Dynamic Dividend Fund Dynamic Dividend Fund S.A.

abrdn SICAV | - Global TAHKD  abrdn SICAV | - Global abrdn Investments Luxembourg A Gross MIncA HKD HKD
Dynamic Dividend Fund (Dis) © Dynamic Dividend Fund S.A.

Allianz Global Investors NAUSD  Allianz Global Investors Allianz Global Investors GmbH AT Acc usD usD

Fund - Allianz Global Equity
Unconstrained

Fund - Allianz Global Equity
Unconstrained




Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of Currency of the

underlying fund investment manager of the corresponding the investment | corresponding
corresponding underlying fund | underlying fund | choice underlying fund
Allianz Global Investors Fund PAUSD  Allianz Global Investors Fund  Allianz Global Investors GmbH AT Acc usD usD
- Allianz Global Sustainability - Allianz Global Sustainability
Allianz Global Investors S7USD Allianz Global Investors Allianz Global Investors GmbH AT Acc uSsD usD
Fund - Allianz Pet and Animal Fund - Allianz Pet and Animal
Wellbeing Wellbeing
BlackRock Global Funds - PMUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UusbD UsD
Systematic Global Equity Systematic Global Equity
High Income Fund High Income Fund
BlackRock Global Funds - THUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A6 Dis UushD UusD
Systematic Global Equity Systematic Global Equity
High Income Fund (Dis) © High Income Fund
Capital International PRUSD  Capital International Capital International Management B Acc uSsD usD
Fund - Capital Group New Fund - Capital Group New Company
Perspective Fund (LUX) Perspective Fund (LUX)
Fidelity Funds - Global PSUSD  Fidelity Funds - Global FIL Investment Management A Acc uSsD usD
Dividend Fund Dividend Fund (Luxembourg) S.A.
Fidelity Funds - Global Focus NGUSD  Fidelity Funds - Global Focus FIL Investment Management A Acc usD usD
Fund Fund (Luxembourg) S.A.
Fidelity Funds - Sustainable  AUUSD  Fidelity Funds - Sustainable  FIL Investment Management A Acc usD usD
Global Dividend Plus Fund Global Dividend Plus Fund (Luxembourg) S.A.
Fidelity Funds - World Fund ~ NMUSD  Fidelity Funds - World Fund  FIL Investment Management A Acc usD usD
(Luxembourg) S.A.
First Sentier Investors Global AJUSD First Sentier Investors Global  First Sentier Investors (Hong | Acc UsD UsD
Umbrella Fund plc - Stewart Umbrella Fund plc - Stewart ~ Kong) Limited
Investors Worldwide Leaders Investors Worldwide Leaders
Sustainability Fund Sustainability Fund
Janus Henderson Horizon PWUSD  Janus Henderson Horizon Janus Henderson Investors A2 Acc usD usD
Fund - Global Sustainable Fund - Global Sustainable Europe S.A.
Equity Fund Equity Fund
Pictet - SmartCity SWEUR  Pictet - SmartCity Pictet Asset Management P Acc EUR EUR
(Europe) S.A.
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Name of investment choice Currency of the
corresponding

underlying fund

Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment
corresponding underlying fund | underlying fund | choice

Name of the corresponding

underlying fund

PineBridge Global Funds P7USD PineBridge Global Funds PineBridge Investments Ireland A Acc uUSD usD

- PineBridge Global Focus - PineBridge Global Focus Limited

Equity Fund Equity Fund

Threadneedle (Lux) - Global OWUSD Threadneedle (Lux) - Global  Threadneedle Management AU Acc UsD UusbD

Focus Focus Luxembourg S.A.

Equity - Latin America*

BlackRock Global Funds - MUUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UushD UsSD

Latin American Fund Latin American Fund

JPMorgan Funds - Latin OAUSD  JPMorgan Funds - Latin JPMorgan Asset Management A Acc uSsD usD

America Equity Fund America Equity Fund (Europe) Sar.l.

Schroder International ORUSD  Schroder International Schroder Investment A Acc uSsD usD

Selection Fund - Latin Selection Fund - Latin Management (Europe) S.A.

American American

Equity - Middle East *

JPMorgan Funds - Emerging N6USD  JPMorgan Funds - Emerging JPMorgan Asset Management A Acc uSsD usD

Middle East Equity Fund Middle East Equity Fund (Europe) Sar.l.

Equity — Sector (Agriculture) *

Barings Investment Umbrella MLUSD  Barings Investment Umbrella  Baring Fund Managers Limited A Acc usD usD

Fund - Barings Global Fund - Barings Global

Agriculture Fund Agriculture Fund

BlackRock Global Funds - PLUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsD UsD

Nutrition Fund Nutrition Fund

Pictet - Nutrition SUEUR  Pictet - Nutrition Pictet Asset Management P Acc EUR EUR
(Europe) S.A.

Schroder International AOUSD  Schroder International Schroder Investment A Acc usD usD

Selection Fund - Global
Sustainable Food and Water

Selection Fund - Global
Sustainable Food and Water

Management (Europe) S.A.

1l



Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment

corresponding underlying fund | underlying fund | choice

Currency of the
corresponding
underlying fund

underlying fund

Equity — Sector (Climate) *

Franklin Templeton PVUSD  Franklin Templeton Franklin Templeton International A Acc H1 uSsD usD
Investment Funds - Investment Funds - Services S.arl.

Templeton Global Climate Templeton Global Climate

Change Fund Change Fund

Equity — Sector (Consumer Goods and Services) *

Allianz Global Investors Fund S5USD  Allianz Global Investors Fund  Allianz Global Investors GmbH AT Acc uSsD usD
- Allianz Food Security - Allianz Food Security

BNP Paribas Funds - POUSD  BNP Paribas Funds - BNP PARIBAS ASSET Classic uSsD usD
Consumer Innovators Consumer Innovators MANAGEMENT Luxembourg Capitalization

Invesco Funds - Invesco PZUSD  Invesco Funds - Invesco Invesco Management S.A. A Acc uSsD usD
Global Consumer Trends Global Consumer Trends

Fund Fund

Morgan Stanley Investment ~ OGUSD  Morgan Stanley Investment ~ MSIM Fund Management A Acc uSsD usD
Funds - Global Brands Fund Funds - Global Brands Fund  (Ireland) Limited

Equity — Sector (Ecology) *

BNP Paribas Funds - Energy PPUSD  BNP Paribas Funds - Energy BNP PARIBAS ASSET Classic usD usD
Transition Transition MANAGEMENT Luxembourg Capitalization

Ninety One Global Strategy =~ STUSD Ninety One Global Strategy ~ Ninety One Luxembourg S.A. A Acc usD usD
Fund - Global Environment Fund - Global Environment

Fund Fund

Schroder International ONUSD  Schroder International Schroder Investment A Acc usD usD
Selection Fund - Global Selection Fund - Global Management (Europe) S.A.

Climate Change Equity Climate Change Equity

Equity — Sector (Energy) *

Allianz Global Investors Fund S8USD  Allianz Global Investors Fund  Allianz Global Investors GmbH AT Acc usD usD
- Allianz Smart Energy - Allianz Smart Energy

BlackRock Global Funds - MVUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsSD UusD

Sustainable Energy Fund

Sustainable Energy Fund
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Name of investment choice | Code Name of the corresponding | Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment

corresponding underlying fund | underlying fund | choice

Currency of the
corresponding
underlying fund

underlying fund

BlackRock Global Funds - MZUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsD UusD
World Energy Fund World Energy Fund

Equity — Sector (Financials) *

BlackRock Global Funds - O2USD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UusD UsD
World Financials Fund World Financials Fund

Equity — Sector (Health Care) *

BlackRock Global Funds - M2USD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsD usbD
World Healthscience Fund World Healthscience Fund

BNP Paribas Funds - Health SHUSD  BNP Paribas Funds - Health BNP PARIBAS ASSET Classic usD usbD
Care Innovators Care Innovators MANAGEMENT Luxembourg Capitalization

Invesco Funds - Invesco PYCNY  Invesco Funds - Invesco Invesco Management S.A. A Acc RMB RMB
China Health Care Equity China Health Care Equity

Fund Fund

Janus Henderson Capital 0O4USD  Janus Henderson Capital Janus Henderson Investors A2 Acc usbD usbD
Funds plc - Janus Funds plc - Janus Europe S.A.

Henderson Global Life Henderson Global Life

Sciences Fund Sciences Fund

Schroder International APUSD  Schroder International Schroder Investment A Acc usbD usbD
Selection Fund - Healthcare Selection Fund - Healthcare ~ Management (Europe) S.A.

Innovation Innovation

Value Partners Ireland Fund ~ SBUSD  Value Partners Ireland Fund ~ Value Partners Hong Kong A Acc usD usD
ICAV - Value Partners Health ICAV - Value Partners Health  Limited

Care Fund Care Fund

Equity — Sector (Infrastructure) *

First Sentier Investors NPUSD  First Sentier Investors First Sentier Investors (Hong | Acc usbD UusbD

Global Umbrella Fund plc -
First Sentier Global Listed
Infrastructure Fund

Global Umbrella Fund plc -
First Sentier Global Listed
Infrastructure Fund

Kong) Limited
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Name of investment choice | Code Name of the corresponding | Name of management company/| Share class of the | Currency of Currency of the

underlying fund investment manager of the corresponding the investment | corresponding
corresponding underlying fund | underlying fund | choice underlying fund

Equity — Sector (Natural Resources) *

Allianz Global Investors Fund SB6EUR Allianz Global Investors Fund Allianz Global Investors GmbH AT Acc EUR EUR

- Allianz Global Metals and - Allianz Global Metals and

Mining Mining

BlackRock Global Funds - PJUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UushD UusD

Natural Resources Growth & Natural Resources Growth &

Income Fund Income Fund

BlackRock Global Funds - M3USD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UusbD UusSD

World Mining Fund World Mining Fund

BNP Paribas Funds - Aqua PNUSD  BNP Paribas Funds - Aqua BNP PARIBAS ASSET Classic uSsD usD
MANAGEMENT Luxembourg Capitalization

Pictet - Timber SXUSD  Pictet - Timber Pictet Asset Management P Acc usD usD

(Europe) S.A.
Equity — Sector (Precious Metal) *

BlackRock Global Funds - O3USD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UushD UsbD
World Gold Fund World Gold Fund

Schroder International OPUSD  Schroder International Schroder Investment A Acc usD usbD
Selection Fund - Global Gold Selection Fund - Global Gold Management (Europe) S.A.

Equity — Sector (Real Estate) *

Janus Henderson Capital O5USD  Janus Henderson Capital Janus Henderson Investors A2 Acc usD usD
Funds plc - Janus Funds plc - Janus Europe S.A.

Henderson Global Real Henderson Global Real

Estate Equity Income Fund Estate Equity Income Fund

Janus Henderson Horizon N2USD  Janus Henderson Horizon Janus Henderson Investors A2 Acc usb UusbD
Fund - Global Property Fund - Global Property Europe S.A.

Equities Fund Equities Fund

Equity — Sector (Technology) *

Allianz Global Investors PBUSD  Allianz Global Investors Allianz Global Investors GmbH AT Acc UsD usbD
Fund - Allianz Global Artificial Fund - Allianz Global Artificial

Intelligence Intelligence
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Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment

corresponding underlying fund | underlying fund | choice

Currency of the
corresponding
underlying fund

underlying fund

BlackRock Global Funds - SJUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsD UusD
Future Of Transport Fund Future Of Transport Fund

BlackRock Global Funds - PKUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsD UusD
Next Generation Technology Next Generation Technology

Fund Fund

BlackRock Global Funds - M4USD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UusbD UsD
World Technology Fund World Technology Fund

Franklin Templeton PTUSD Franklin Templeton Franklin Templeton International A Acc usD usD
Investment Funds - Franklin Investment Funds - Franklin Services S.arl.

Biotechnology Discovery Biotechnology Discovery

Fund Fund

Franklin Templeton NSUSD  Franklin Templeton Franklin Templeton International A Acc usD usD
Investment Funds - Franklin Investment Funds - Franklin ~ Services S.ar.l.

Technology Fund Technology Fund

Janus Henderson Capital PXUSD  Janus Henderson Capital Janus Henderson Investors A2 Acc usbD UsbD
Funds plc - Janus Funds plc - Janus Europe S.A.

Henderson Global Henderson Global

Technology and Innovation Technology and Innovation

Fund Fund

Janus Henderson Horizon N3USD  Janus Henderson Horizon Janus Henderson Investors A2 Acc usbD uUsD
Fund - Global Technology Fund - Global Technology Europe S.A.

Leaders Fund Leaders Fund

Janus Henderson Horizon AMUSD  Janus Henderson Horizon Janus Henderson Investors A2 Acc usbD usD
Fund - Sustainable Future Fund - Sustainable Future Europe S.A.

Technologies Fund Technologies Fund

Neuberger Berman SRUSD  Neuberger Berman Neuberger Berman Asset A Acc usD usD

Investment Funds plc
-Neuberger Berman 5G
Connectivity Fund

Investment Funds plc -
Neuberger Berman 5G
Connectivity Fund

Management Ireland Limited




Name of investment choice | Code Name of the corresponding | Name of management company/| Share class of the | Currency of Currency of the
investment manager of the corresponding the investment | corresponding

corresponding underlying fund | underlying fund | choice underlying fund

underlying fund

Equity - US *

abrdn SICAV | - North O9QUSD  abrdn SICAV | - North abrdn Investments Luxembourg A Acc USD uSsD
American Smaller Companies American Smaller Companies S.A.

Fund Fund

BlackRock Global Funds - MXUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UsD UusD
US Growth Fund US Growth Fund

BlackRock Global Funds - MYUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UusbD UusSD
US Mid-Cap Value Fund US Mid-Cap Value Fund

Franklin Templeton SMUSD  Franklin Templeton Franklin Templeton International A Acc uSsD usD
Investment Funds - Franklin Investment Funds - Franklin ~ Services S.arl.

Innovation Fund Innovation Fund

Franklin Templeton NTUSD  Franklin Templeton Franklin Templeton International A Acc usD usD
Investment Funds - Franklin Investment Funds - Franklin ~ Services S.arl.

U.S. Opportunities Fund U.S. Opportunities Fund

Schroder International POUSD  Schroder International Schroder Investment A Acc usD usD
Selection Fund - US Small & Selection Fund - US Small & Management (Europe) S.A.

Mid-Cap Equity Mid-Cap Equity

Wellington Management ATUSD  Wellington Management Wellington Luxembourg S.a r.l. A Acc usD usD
Funds (Luxembourg) IlI Funds (Luxembourg) Il

SICAV - Wellington US SICAV - Wellington US

Quality Growth Fund Quality Growth Fund

Fixed Income - Asia Pacific *

BlackRock Global Funds - PFUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc usD usbD
Asian Tiger Bond Fund Asian Tiger Bond Fund

First Sentier Investors Global NNUSD  First Sentier Investors Global  First Sentier Investors (Hong | Acc usD usD
Umbrella Fund plc - First Umbrella Fund plc - First Kong) Limited

Sentier Asian Quality Bond Sentier Asian Quality Bond

Fund Fund

Invesco Funds - Invesco NXUSD  Invesco Funds - Invesco Invesco Management S.A. A Acc usD usbD

Asian Flexible Bond Fund

Asian Flexible Bond Fund




Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of Currency of the

underlying fund investment manager of the corresponding the investment | corresponding
corresponding underlying fund | underlying fund | choice underlying fund
PineBridge Global Funds PEUSD  PineBridge Global Funds PineBridge Investments Ireland A Acc usD usD
- PineBridge Asia Pacific - PineBridge Asia Pacific Limited
Investment Grade Bond Investment Grade Bond
Fund Fund
Schroder International OJUSD  Schroder International Schroder Investment A Acc uSsD usD
Selection Fund - Asian Local Selection Fund - Asian Local Management (Europe) S.A.
Currency Bond * Currency Bond

Fixed Income - China *

BlackRock Global Funds - PHUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UushD UusD
China Bond Fund China Bond Fund

Income Partners Investment  SNCNY  Income Partners Investment  Income Partners Asset 2B Acc RMB RMB
Fund - Income Partners RMB Fund - Income Partners RMB  Management (HK) Limited

Bond Fund Bond Fund

Fixed Income - Emerging Markets *

abrdn SICAV | - Emerging MBUSD  abrdn SICAV | - Emerging abrdn Investments Luxembourg A Acc USD usD
Markets Corporate Bond Markets Corporate Bond S.A.

Fund Fund

abrdn SICAV | - Frontier ABUSD  abrdn SICAV | - Frontier abrdn Investments Luxembourg A Acc uSsD usD
Markets Bond Fund Markets Bond Fund S.A.

Allianz Global Investors Fund A9EUR Allianz Global Investors Fund  Allianz Global Investors GmbH AT (H2-EUR) Acc  EUR EUR
- Allianz Emerging Markets - Allianz Emerging Markets

SRI Corporate Bond SRI Corporate Bond

Amundi Funds - Emerging SGUSD  Amundi Funds -Emerging Amundi Luxembourg S.A. A2 Acc usD usD
Markets Green Bond Markets Green Bond

Amundi Funds - Emerging TCUSD  Amundi Funds - Emerging Amundi Luxembourg S.A. A2 MTD3 (D) usD usD
Markets Green Bond (Dis) @ Markets Green Bond

Fidelity Funds - Emerging NBUSD  Fidelity Funds - Emerging FIL Investment Management A Acc usD usD
Market Corporate Debt Fund Market Corporate Debt Fund  (Luxembourg) S.A.

Fidelity Funds - Emerging NCUSD  Fidelity Funds - Emerging FIL Investment Management A Acc usD usD
Market Debt Fund Market Debt Fund (Luxembourg) S.A.




Name of investment choice Currency of the
corresponding

underlying fund

Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment
corresponding underlying fund | underlying fund | choice

Name of the corresponding

underlying fund

Neuberger Berman SSUSD  Neuberger Berman Neuberger Berman Asset A Acc usD usD
Investment Funds plc - Investment Funds plc - Management Ireland Limited

Neuberger Berman Emerging Neuberger Berman Emerging

Market Debt - Hard Currency Market Debt - Hard Currency

Fund Fund

Neuberger Berman TMUSD  Neuberger Berman Neuberger Berman Asset A (Monthly) Dist uSsD usD
Investment Funds plc - Investment Funds plc - Management Ireland Limited

Neuberger Berman Emerging Neuberger Berman Emerging

Market Debt - Hard Currency Market Debt - Hard Currency

Fund (Dis) @ Fund

Fixed Income - Europe *

BlackRock Global Funds - MREUR  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc EUR EUR
European High Yield Bond European High Yield Bond

Fund Fund

Fidelity Funds - Euro Bond NDEUR  Fidelity Funds - Euro Bond FIL Investment Management A Acc EUR EUR
Fund Fund (Luxembourg) S.A.

Schroder International OMEUR  Schroder International Schroder Investment A Acc EUR EUR
Selection Fund - EURO Selection Fund - EURO Management (Europe) S.A.

Corporate Bond Corporate Bond

Fixed Income - Global *

abrdn SICAV | - Climate A3USD  abrdn SICAV | - Climate abrdn Investments Luxembourg A Acc USD usD
Transition Bond Fund Transition Bond Fund S.A.

Franklin Templeton SOUSD  Franklin Templeton Franklin Templeton International A Acc usD usD
Global Funds plc — FTGF Global Funds plc - FTGF Services S.arl.

Brandywine Global Income Brandywine Global Income

Optimiser Fund Optimiser Fund

Franklin Templeton NWUSD  Franklin Templeton Franklin Templeton International A Acc usD usD

Investment Funds -
Templeton Global Total
Return Fund #

Investment Funds -
Templeton Global Total
Return Fund

Services S.arl.




Name of investment choice

Name of the corresponding

underlying fund

Name of management company/| Share class of the

investment manager of the

corresponding

Currency of
the investment

Currency of the

corresponding

corresponding underlying fund | underlying fund | choice underlying fund
Franklin Templeton TKHKD Franklin Templeton Franklin Templeton International A Mdis HKD HKD
Investment Funds - Investment Funds - Services S.arl.
Templeton Global Total Templeton Global Total
Return Fund (Dis) #@ Return Fund
JPMorgan Funds - Income N8USD  JPMorgan Funds - Income JPMorgan Asset Management A Acc uSsD usD
Fund Fund (Europe) Sarl.
Morgan Stanley Investment ~ OFUSD  Morgan Stanley Investment ~ MSIM Fund Management A Acc uSsD usD
Funds - Global Bond Fund Funds - Global Bond Fund (Ireland) Limited
Fixed Income - High Yield *
Barings Umbrella Fund plc MNUSD  Barings Umbrella Fund plc Baring International Fund Tranche G Acc uSD usD
- Barings Global High Yield - Barings Global High Yield Managers (Ireland) Limited
Bond Fund Bond Fund
Barings Umbrella Fund plc TDUSD  Barings Umbrella Fund plc Baring International Fund Tranche G Dist uSsD uSsD
- Barings Global High Yield - Barings Global High Yield Managers (Ireland) Limited Monthly
Bond Fund (Dis) @ Bond Fund
Barings Umbrella Fund MOUSD  Barings Umbrella Fund Baring International Fund Tranche G Acc uSsD usD
plc - Barings Global Senior plc - Barings Global Senior Managers (Ireland) Limited
Secured Bond Fund Secured Bond Fund
Barings Umbrella Fund TEUSD Barings Umbrella Fund Baring International Fund Tranche G Dist USD usD
plc - Barings Global Senior plc - Barings Global Senior Managers (Ireland) Limited Monthly
Secured Bond Fund (Dis) @ Secured Bond Fund
BlackRock Global Funds - PEUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UusbD UsD
Asian High Yield Bond Fund Asian High Yield Bond Fund
BlackRock Global Funds - TFUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A6 Dis usD usbD
Asian High Yield Bond Fund Asian High Yield Bond Fund
(Dis) @
Fidelity Funds - US High NIUSD Fidelity Funds - US High FIL Investment Management A Acc usD usD
Yield Fund Yield Fund (Luxembourg) S.A.
Fidelity Funds - US High TIUSD Fidelity Funds - US High FIL Investment Management A MINCOME(G) Usb Usb

Yield Fund (Dis) ©

Yield Fund

(Luxembourg) S.A.




Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of Currency of the

underlying fund investment manager of the corresponding the investment | corresponding
corresponding underlying fund | underlying fund | choice underlying fund
Income Partners Strategy SOUSD  Income Partners Strategy Income Partners Asset 2A Acc usD usD
Fund - Income Partners Fund - Income Partners Management (HK) Limited
Managed Volatility High Yield Managed Volatility High Yield
Bond Bond Fund
Neuberger Berman ANUSD  Neuberger Berman Neuberger Berman Asset A Acc uSsD usD
Investment Funds plc - Investment Funds plc - Management Ireland Limited
Neuberger Berman Short Neuberger Berman Short
Duration High Yield SDG Duration High Yield SDG
Engagement Fund Engagement Fund

Fixed Income - US *

Fidelity Funds - US Dollar NLUSD  Fidelity Funds - US Dollar FIL Investment Management A Acc uSsD usD
Bond Fund Bond Fund (Luxembourg) S.A.
Money Market *
Fidelity Funds - Euro Cash NEEUR  Fidelity Funds - Euro Cash FIL Investment Management A Acc EUR EUR
Fund Fund (Luxembourg) S.A.
Schroder Hong Kong Money  OIHKD Schroder Hong Kong Money  Schroder Investment Acc HKD HKD
Market Fund Market Fund Management (Hong Kong)

Limited
Schroder US Dollar Money QUUSD  Schroder US Dollar Money Schroder Investment Acc usD usbD
Fund Fund Management (Hong Kong)

Limited
Multi-Asset *
abrdn SICAV | - Diversified A4USD  abrdn SICAV | - Diversified abrdn Investments Luxembourg A Acc usD usbD
Income Fund Income Fund S.A.
abrdn SICAV | - Diversified T3HKD  abrdn SICAV | - Diversified abrdn Investments Luxembourg A MIncA HKD HKD
Income Fund (Dis) © Income Fund S.A.
Allianz Global Investors Fund MHUSD  Allianz Global Investors Fund  Allianz Global Investors GmbH AT Acc usD usD
- Allianz Income and Growth - Allianz Income and Growth
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Name of investment choice Name of the corresponding | Name of management company/| Share class of the | Currency of
investment manager of the corresponding the investment

corresponding underlying fund | underlying fund | choice

Currency of the
corresponding
underlying fund

underlying fund

Allianz Global Investors Fund TBHKD  Allianz Global Investors Fund  Allianz Global Investors GmbH AM Dis HKD HKD
- Allianz Income and Growth - Allianz Income and Growth

(Dis) @

BlackRock Global Funds - NHUSD  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc UushD UusD
Dynamic High Income Fund Dynamic High Income Fund

BlackRock Global Funds - TGUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A6 Dis UsD UusD
Dynamic High Income Fund Dynamic High Income Fund

(Dis) @

BlackRock Global Funds - AHEUR  BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc EUR EUR
ESG Multi-Asset Fund ESG Multi-Asset Fund

BlackRock Global Funds - PIUSD BlackRock Global Funds - BlackRock (Luxembourg) S.A. A2 Acc usD UusbD
Global Allocation Fund Global Allocation Fund

Franklin Templeton AKUSD  Franklin Templeton Franklin Templeton International A Acc uSsD usD
Investment Funds - Franklin Investment Funds - Franklin  Services S.ar.l.

Income Fund Income Fund

Franklin Templeton T4HKD Franklin Templeton Franklin Templeton International A Mdis HKD HKD
Investment Funds - Franklin Investment Funds - Franklin ~ Services S.ar.l.

Income Fund (Dis) @ Income Fund

Franklin Templeton NVUSD  Franklin Templeton Franklin Templeton International A Acc uSsD usD
Investment Funds - Investment Funds - Services S.arl.

Templeton Emerging Markets Templeton Emerging Markets

Dynamic Income Fund Dynamic Income Fund

Franklin Templeton TJHKD Franklin Templeton Franklin Templeton International A Mdis-pc HKD HKD
Investment Funds - Investment Funds - Services S.arl.

Templeton Emerging Markets Templeton Emerging Markets

Dynamic Income Fund (Dis) @ Dynamic Income Fund

Janus Henderson Capital NZUSD  Janus Henderson Capital Janus Henderson Investors A2 Acc usD usbD

Funds plc - Janus
Henderson Balanced Fund

Funds plc - Janus
Henderson Balanced Fund

Europe S.A.
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Name of investment choice Currency of the
corresponding

underlying fund

Currency of
the investment
choice

Name of management company/| Share class of the
investment manager of the corresponding
corresponding underlying fund | underlying fund

Name of the corresponding

underlying fund

Janus Henderson Capital TLUSD Janus Henderson Capital Janus Henderson Investors ABm uSsD usD
Funds plc - Janus Funds plc - Janus Europe S.A.

Henderson Balanced Fund Henderson Balanced Fund

(Dis) @

PineBridge Global Funds - NJUSD  PineBridge Global Funds - PineBridge Investments Ireland A Acc USD usD
PineBridge Global Dynamic PineBridge Global Dynamic ~ Limited

Asset Allocation Fund Asset Allocation Fund

PineBridge Global Funds - TNUSD  PineBridge Global Funds - PineBridge Investments Ireland ADC Dis USD uSsD
PineBridge Global Dynamic PineBridge Global Dynamic ~ Limited

Asset Allocation Fund (Dis) @ Asset Allocation Fund

Schroder International AREUR  Schroder International Schroder Investment A Acc EUR EUR
Selection Fund - Sustainable Selection Fund - Sustainable Management (Europe) S.A.

Multi-Asset Income Multi-Asset Income

Schroder International TEHKD Schroder International Schroder Investment A (HKD Hedged) HKD HKD
Selection Fund - Sustainable Selection Fund - Sustainable Management (Europe) S.A. Dis MF

Multi-Asset Income (Dis) @ Multi-Asset Income

Value Partners Fund Series - SFUSD  Value Partners Fund Series - Value Partners Hong Kong A Acc uSsD usD
Value Partners Asian Income Value Partners Asian Income  Limited

Fund Fund

Value Partners Fund Series SDUSD  Value Partners Fund Series Value Partners Hong Kong A Acc uSsD usD
- Value Partners Asian - Value Partners Asian Limited

Innovation Opportunities Innovation Opportunities

Fund Fund

ZEAL Investment Series - OYUSD  ZEAL Investment Series - Zeal Asset Management Limited ~ Acc uSsD usD
ZEAL China Connect Fund ZEAL China Connect Fund

Zurich Invest ICAV - Zurich BAUSD  Zurich Invest ICAV - Zurich Carne Global Fund Managers ZU2 Acc usbD usbD
Blue Adventurous Fund Blue Adventurous Fund (Ireland) Limited

Zurich Invest ICAV - Zurich BBUSD  Zurich Invest ICAV - Zurich Carne Global Fund Managers ZU2 Acc usD usD

Blue Balanced Fund

Blue Balanced Fund

(Ireland) Limited
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Name of investment choice | Code Name of the corresponding | Name of management company/| Share class of the | Currency of Currency of the
underlying fund investment manager of the corresponding the investment | corresponding
corresponding underlying fund | underlying fund | choice underlying fund
Zurich Invest ICAV - Zurich BCUSD  Zurich Invest ICAV - Zurich Carne Global Fund Managers ZU2 Acc usD usD
Blue Cautious Fund Blue Cautious Fund (Ireland) Limited
Zurich Invest ICAV - Zurich BDUSD  Zurich Invest ICAV - Zurich Carne Global Fund Managers ZU2 Acc uSsD usD
Blue Performance Fund Blue Performance Fund (Ireland) Limited

* The asset classes in the above table are for reference only. Please refer to the offering documents of the underlying funds for details. You should not select the
investment choices for your ILAS policy solely based on these asset classes.

# Corresponding underlying funds of these investment choices are derivative funds where the net derivative exposure may be more than 50% but up to 100% of its net
asset value. They may only be suitable for investors who understand the complicated structure of derivative products and their associate risk. You may incur significant
loss if you invest in these investment choices. You are strongly advised to exercise caution in relation to these investment choices.

" Corresponding underlying funds of these investment choices are derivative funds where the net derivative exposure may be exceeding 100% of its net asset value.
They may only be suitable for investors who understand the complicated structure of derivative products and their associate risk. Such high leverage exposure of
over 100% of the net asset value to derivative may further magnify any potential negative impact of any change in the value of the underlying asset of the underlying

fund and also increase the volatility of the underlying fund’s price. Therefore, you may incur significant loss if you invest in these investment choices. You are strongly
advised to exercise caution in relation to these investment choices.

@ These investment choices are Investment Choices (Cash Distribution), which linked to the share class of the corresponding underlying funds which aim to pay cash

dividend regularly. Please refer to the sub-section “Dividends of underlying funds” under the section “F) Investment choices information” in page 27 of the product
brochure of Matterhorn for more information for these Investment Choices (Cash Distribution).
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Important information

Please ensure that you understand the investment profile of the underlying funds and consider whether they are suitable for your personal needs and risk
appetite before you make any selection of the investment choices for your ILAS policy.

The following features, terms and administrative procedures of the underlying funds may be set out in the offering documents of the underlying funds but are not
applicable to the investment choices.

Initial charge/ Initial charge, redemption fee and/or switching fee (if any) levied by the underlying funds are waived. However, other ongoing fees and charges,
redemption fee/ such as management fee, administration fee and performance fee, etc., may be applicable and have already been reflected in the unit prices of
switching fee the underlying funds.

Besides, policy level charges of Matterhorn are applicable and please refer to the section “E) Summary of fees and charges” of the product
brochure of Matterhorn for further details.

Minimum investment Minimum investment requirements of the underlying funds are waived and therefore not applicable to the investment choices. However,
requirements Matterhorn may be subject to minimum investment requirements. Please refer to the section “D) Product features” of the product brochure of
Matterhorn for further details.

Dealing Detailed arrangements for the investment choices set out in the section “F) Investment choices information” of the product brochure of
Matterhorn shall prevail those of the underlying funds.

We reserve the right to revise the above waivers of fees and charges and minimum investment requirements by giving prior written notice of not less than one month or
such other shorter period in accordance with the section “E) Summary of fees and charges” of the product brochure of Matterhorn and in compliance with the relevant
regulatory requirements.

All facts are up-to-date as at the date of publication. Zurich accepts full responsibility for the accuracy of the information contained in the offering documents at the date
of publication and confirms, having made all reasonable enquiries that to the best of our knowledge and belief there are no other facts the omission of which would make
any statement misleading.

For details of the underlying funds (including, without limitation, their investment objectives and policies, risk factors and charges), please refer to the offering documents
(including the product key facts statement) of the respective underlying funds, which are made available by Zurich upon request.

We recommend that you always seek independent legal and professional financial advice to ensure that you fully understand the legal and financial implications of
investing.
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General risk disclosure

Some investment choices may involve assets denominated in currencies which are different from the underlying funds’ base currencies. This may involve additional risks
as the result of exchange rate fluctuations.

When investing in an investment choice that invests in developing or emerging markets or single countries, you should be prepared to accept a higher degree of risk than
an investment choice with a broader investment mandate. Although potential for growth in emerging markets can be significant compared to mature markets, risk from
political, economic, and market factors may also result in significant losses.

The returns of investment choices that invest in fixed income instruments will depend on interest rate returns and foreign currency exchange rates, both of which may
fluctuate. They will also depend on, and be subject to, the credit standing of the issuers. Higher yield investments will generally incur a greater degree of risk than lower
yield investment choices.

Investment choices that focus on certain industries can be affected by events relating to those industries, such as international political and economic developments,
taxation and government regulations. It is important to understand that theme/sector investment choices may involve a higher degree of risk than those with a broader
investment mandate.

Some investment choices may use derivative contracts to meet their investment objectives. A derivative in its broadest sense is a contract between two or more parties
and its value is determined by fluctuations in an underlying asset. Derivatives are commonly used by investment managers to hedge risk in their portfolios but there is also
risk associated with them. Volatility of the investment choice may increase if there is some correlation between the financial derivative instruments and the investment or
market sectors being hedged. Derivative contracts are also subject to the credit risk of the counterparty. Corresponding underlying funds of some investment choices are
derivative funds with net derivative exposure exceeding 50% or even 100% of its net asset value. They may only be suitable for investors who understand the complicated
structure of derivative products and their associate risk. You may incur significant loss if you invest in such investment choices. You are strongly advised to exercise
caution in relation to such investment choices.

You should note that some or all of the risk factors may adversely affect the investment choice performance and ability to achieve their investment objectives. This is not
an exhaustive list of risk factors relating to investment in the investment choices outlined in this brochure. Nothing contained in this brochure should be construed as
guidance to the suitability of the markets mentioned, neither is it intended as an offer to invest. Anyone considering investing in these investment choices should seek
professional guidance.
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ZLI-MTH-PRO-ICB-01185-E-0923

The information in this document is intended as a general summary for your reference only and does not constitute financial, investment or taxation advice or advice of whatsoever kind. You are
recommended to seek professional advice from your independent advisors if you find it necessary. Please refer to the policy provisions for the details of the terms and conditions.

This document is intended to be distributed in Hong Kong only and shall not be construed as an offer to sell or a solicitation to buy or provision of any of our products outside Hong Kong. We hereby
declare that we have no intention to offer to sell, to solicit to buy or to provide any of our products in any jurisdiction other than Hong Kong in which such offer to sell or solicitation to buy or provision of
any of our products is illegal under the laws of that jurisdiction.

Zurich Life Insurance (Hong Kong) Limited (a company incorporated in Hong Kong with limited liability)
Website: www.zurich.com.hk

®
@ @ The trademarks depicted are registered in the name of Z U Rl ‘ H
ZURICH ZURICH Zurich Insurance Company Ltd in many jurisdictions worldwide.
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